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Mon-Solar RE includes Wind, Hydro, Biomass, Geothermal & Marine,
Mon-RE includes Coal, Maiural Gas, Nuclear, O, efc.;

Other Solar includes Utility Scale Solar, Rooflop efc.;

Year: 2017,
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My + Brazilian economy has experienced a steady growth with a 2.2% rise in Gross Domestic Product (GDP), at
ecanamy constant rates, from 2000 to 2019.°
5 = In 2015, Brazilian Electricity Regulatory Authority (ANEEL) amended the Net metering policy allowing up to
FE_? 5 MW of renewable energy plants to be qualified under Net metering.®
m * Through the enactment of a Federal Law, Brazil, started a program of exemption of State value added tax
anahiegs (ICMS) and Social Integration/Social Security Contribution taxes (PIS/COFINS) to solar power generators on

net electricity fed back to the grid.

» Following the publishing, in 2007, of the the National Energy Plan 2030 (PNE2030), Brazil's Energy
Research Office has published in 2020, the National Energy Plan 2050 (PNE2059), and is currently under
public consultation.

o » Owing to relatively high levels of average solar irradiation (GHI) of 5.28 kWh/m2/day and specific yield of

s 4.27 kWh/KWp/DAY, strong technical feasibility is envisaged for solar projects in Brazil.2
&E& * The Financing Instruments for Energy Efficiency Cifies in Brazil project is supported by USD 200 million by
Teehnelessl International Bank for Reconstruction and Development through Green Climate Fund to improve urban

energy efficiency and enhance technical quality.”

+ Brazil Inova Energia Program financed by BNDES, FINEP (Financiadora de Estudos e Projetos) and
ANEEL aims o enhance cooperation and knowledge sharing between companies and technology institutes
‘in the fields of smart grid technology, renewable energy and hybrid and energy-efficient vehicles ®

= Currently, there are two on-going projects to achieve 100% energy access in Brazil: "Light for All". and
"More Light for the Amazon”. The second one was formalized by decree in February 2020.

Ma'rk = = Solar PV accounts for 2.6% of installed capacity in 2019 and is expected to grow at CAGR 17.9% during
Maturity 2020-2030 period.®

= Power generation increased to 597.5 BUs in 2019 at a CAGR of 2.9% from 20008

+ Grid access policies, for renewable energy in Brazil, offer transmission and distribution tariff with at least

% 50% discount.?
+ In 2019, Brazil's electric power transmission network consisted of 154,419 ckm of high-voltage
Infrastructure  transmission line growing at a CAGR of 4.9% from 2008.°
* In 2019, the total length of distribution network lines amounted to 3.7 million ckm and is expected to reach
4.2 million ckm by 20258

+ International financial flow, in 2017, was USD 580.0 million (in PPP terms) to support clean and renewable

e energy.’
Il * An annual deal value of USD 13.3 billion was achieved in 2012 with 72 deals in the power sector.®
Fifanchis + The Brazilian Development Bank (BNDES) initiated a financing programme FINEM (Financiamento a

empreendimentos) and funds the credit lines such as FINEM-renewable energy, FINEM- energy efficiency
and climate fund."

» Annual power consumption is 537.4 BUs in 2019 and is expected to grow at CAGR 1.1% during 2019-

20308
» Per capita electricity consumption of Brazil is 2964 kWh in 2019 which is relatively lower in comparison to
the global average.!
dowiy + in 2019, Renewables were responsible for 80% of primary electricity generation in Brazil.

iy = Solar PV capacity is expected to grow at a CAGR of 17.9% during 2020 - 2030 period.®
= Brazil's intended Nationally Determined Contribution (NDC), uhder Paris agreement, contains an intended

contribution to reduce the GHG emissions by 37% below 2005 levels in 2025 and by 43% in 2030.
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Mon-Zolar RE includes Wind, Hydro, Biomass, Geothermal & Marine;
Mon-RE includes Coal, Natural Gas, Muclear, i, eic.;

Other Sofar includes Utility Scale Sofar, Rooftop eic.:

Year: 2017.

Ease of Doing Solar | Page 43



COUNTRY ASSESSMENT

Financial Support Policy Enabl Finan i
Machaniss cy Enablers cing Accessibility
e ity Capacity bullding of
Solar Iradiation Technological Feasibility Infrastructure F;targn prindd
Country Risk Macroeconamy Energy Imperatives Electricily seclor outlook

|
4 I|.|I|I|I|||

Macro-
BoonOmY

L
I

Palicy
enablars

Techriokngical
Feasibility

Maturity

)

Infrastructure

Financing

’

Ertergy
Impuralioi

» Burkina Faso is a low-income country {as per World Bank's classification) with limited natural resources. Its
economy is largely based on agriculture which employs close to 80% of the working population-although gold
exports have increased in recent years " '

» GDP (at current prices) is USD 15.746 billion with an annual growth rate of 5.7% in 201934

= A trade surplus of approximately 1.5% of GDP on average is expected during 2020-22 period. Three main
factors are expected to contribute to the surplus- the increase in gold exports, the decline in oil imports and
the consolidation of the Government budget which is expected to contribute to lower demand for imports.'®

= Burkina Faso is a member of Sahel Alllance, an initiative launched in 2017. It aims to develop effective
response for challenges such as climate change, poverty, domestic security. In 2020 the alliance announced
the enactm:e?nt of these goals through implementation of over 800 projects by 2022, with global funding Euro
11.6 million.

+» Despite sustained robust economic growth over past two decades, the country's private investment is
relatively low at 13% of GDP. The Country Private Sector Diagnostic {CPSD) investigates and proposes the
opportunities to boost the private sector investment to contribute more substantially to Burkina Faso's
development.®

= Burkina Faso is part of the CIPRES (Inter-African Conference on Social Security) zone which is an
inspection and technical support body for African Social Security Funds ®

= Owing to relatively high levels of average solar irradiation (GHI) of 5.81 kWh/m?/day and specific yield of
4.57 KWh/kWp, strong technical feasibility is envisaged for solar projects in Burkina Faso.?

+ Lighting Africa is currently supporting improved access to off-grid solar products in Burkina Faso through
two World Bank Projects: Projet d'Accés au Secteur de I'Electricité (PASEL, Access to Electricity Project)
and through the Regional Off-Grid Electrification Project (ROGEP).™2

« Only 14% of population has access to electricity as of 2018.5

= Energy Sector Policy goal is to reach a 100% access rate in areas and 40% in rural areas by 202515
» Renewable energy share in total consumption is 70% as of 2017 9

= The Government also set a target of 50% RE in the electric mix by 2030 (excluding biomass)."

= Solar contributes 64% in renewable capacity installed and 16% in the total capacity as of 2019."*

+ In 2017, the U.S. Trade and Development Agency (USTDA) awarded a grant to Société de Production
d'Energie Solaire de Kodéni SAS for a feasibility study for two 17 MW solar PV plants. !

* Project Zagtouli of 33 MW PV has reached financial closure with public financing from EU, EIB and AFD
and started construction in 2018.7%

» International financial flows, to support and renewable energy, were USD 20.4 million (in PPP terms) in
20172

= Burkina Faso's domestic financial system includes 13 commercial banks, 3 banking-like financial
institutions, 16 insurance and reinsurance companies and 153 licensed microfinance entities.®

= A national financial inclusion strategy has been developed with the assistance of the United Mations Capital
Development Fund (UNCDF).*

= In March 2020, the International Development Association started financing roughly 30 development
projects. 20 of these are national and 8 regional, representing a total commitment of USD 2.5 billion. 1

= |[FC 's long term finance commitments grew from USD 11 million to USD 135 million between FY2013 and
FY2018. Burkina Faso is among IFC’s 20 largest exposure in Sub-Saharan Africa 10

= The Per capita electricity consumption of 57 kWh in 2019 is lower in comparison to the global average.’
* Burkina Faso is a member of the West African Economic Monetary Union (UEMOA) whose objective is to
achieve a target of approximately 82% share of renewables in the electricity mix by 203077
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Year: 2017.
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. « GDP (at current prices) poised at USD 3.012 billion with an annual growth rate of 1.8% in 2019.58
%ﬂf’lﬂ * The fiscal deficit in 2018 is 3.3% of GDP which increased to 4.2% in 2019 and is expected to further
W increase to 4.9% in 2020 and 5.2% in 2021

economy

= The Government has initiated the Energy Strategy and Action Plan in 2011 for renewable energy
=] development in Burundi.®

M“‘r » According to Production Master Plan, which was financed by African Development Bank, Burundi is

il expected to increase the solar PV installation to 204 MW by 2040 "

; = Owing to relatively high average solar irradiation level (GHI) of 5.19 kWh/m?2/day and specii’ic yield 4.16
L kWh/kWp, strong technical feasibility is envisaged for solar projects in Burundi *
= Vision Burundi 2025 was launched in 2011 with a goal of increasing renewable technologies for household

Tfj;m‘r' heating and cooking. This will provide better quality of energy and minimize health hazards in the country 2

= As of 2018, 11% of total population has access to electricity; in rural areas this number is 3%./

= As per Distribution Master Plan, it is expected to achieve 30% access to electricity by 2030. The plan is
ark financed by the Sustainable Energy for All Technical Assistance Program(S-TAP) Burundi.?

Maturity * The country has observed 80% reduction in emissions due to RE in 20172

« A grant from Public Private Infrastructure Advisory Facility (PPIAF) was received in July 2018 to create a
% regulatory framework for RE auctions enabling private sector investment in generation infrastructure
particularly in sofar.®
infrastructure. = The GoB validated least cost power sector master plan in June 2018 to identify priority grid infrastruc-
ture investments needed to reinforce and extend the existing network.?

~Z5 * The current account deficit inched lower to 10% in 2019, financed primarily by government borrowing from
Ml the banking sector through the issuance of treasury bills.’
sm— + Despite having a relatively developing financial sector, Burundi has over 75% of total economy assets

FInaneing 1 rough banking.?

+ Solar contributes 8% of total capacity utilised in 2017.
= The Decentralized Rural Electrification (DRE) Strategy was implemented in 2015 to bring benefits of

; « As of 2017, 88% of electricity is generated through renewable energy sources.?
modem energy technologies to rural population.®

Eneriy
Imparatives -
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= Cabo Verde is a Middle-income economy as per World Bank’s classification.!
+ In 2019, GDP (Real) has grown at 5.5%, against 5.1% in 20182
= FDI inflows in 2019 totalled USD 104 million, a slight decrease compared to 2018 (USD 105 million).'

« The government expects to generate 30% of its electricity from renewables in 2025 and 50% in 2030,

* The Government plans to attract private sector investment for larger renewable energy projects (5 MW and
above) through tenders for Independent Power Producers (IPPs).?

= Currently, the Government is supporting distributed generation projects by providing subsidy (50%) to
private banks to reduce the cost of loans to micro-generators.?

+ Cabo Verde's tropical location has good potential for solar photovoltaic (PV) electricity.

« Owing to relatively high average solar irradiation levels of 5.64 kWh/m?2/day and specific yield of 4 66
kWh/kWp, strong technical feasibility is envisaged for solar projects in Cabo Verde *

= Historically, electricity demand growth in Cape Verde has been met exclusively by generation from imported
petroleum products (80%).2

» 94% population had access to electricity in 20187

= Cabo Verde's electricity sector is dominated by ELECTRA, the vertically integrated public utility company
responsible for electricity generation, transmission, and distribution ?

* There are significant losses in the distribution grids and electricity costs are extremely high.?

= The World Bank is assisting the government with privatization studies, particularly plans for the privatization
of ELECTRA?

= The Government anticipates that Cape Verde will install 160 MWp of new solar projects and more than 91
MW of new wind farms.?

* The Ministry of Industry, Trade and Energy had issued an expression of interest to pre-qualify developers
for two 5 MW solar projects in Jan'2020.

= To plan for the necessary infrastructure and related investments to meet the energy goals under the
National Program for Energy Sustainability (PNSE), the Government has prepared a Master Plan for the
Fower Sector (2018-2030).2

= Cabo Verde has a recent history of attracting private participation/ investment in its renewable energy sec-
tor. Two wind IPPs have been operating successfully in the country since 20113

» Public funds are planned be used to finance small-scale RE generation that may not attract private
developers.?

+ Under World Bank Renewable Energy Development Project (REDP), USD 11 million will be invested to
support the construction of small-scale solar power plants as well as grid expansion/ reinforcement and
installation of energy storage facilities to support RE integration.

« Per Gag:gta electricity consumption in 2019 was 843 kWh, relatively low in comparison to the global
average.

» Solar PV capacity grew from 5.5 MW in 2010 to 7.6 MW in 2019.7

= The centralised grid model of electricity has been effective although technological advancements are
making community-based "micro-grids” increasingly attractive.

+ Electricity prices in Cabo Verde are amongst the highest in Africa; residential tariffs have averaged US$
0.28 per kWh over the past four years but have fluctuated as high as USD0.36 per kWh in March 2019
for higher consuming (> 60kWh/month) residential users ?
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« Cambodia is among Asia's fastest growing economies with an average growth rate of 7.6% over the past
decade, much higher than the regional average of 5.1%.'

= GDP (Real) has grown at an annual rate of 7% in 2019.2

* Cambodia's economy continues to show signs of robust growth, supported by solid export performance and
strong domestic demand.? _ - _ R

= In recent years foreign investment from China has surged- mainly directed towards construction
(infrastructure, commercial and residential real estate), tourism and to a lesser extent in manufacturing and
agriculture sectors ?

* The Royal Government of Cambodia's priorities for electricity includes ensuring sufficient supply, increasing
electrification and accessibility, reliability and a reduction of tariffs with minimal impact to the environment.*

+ Under Cambodia's Mational Strategic Development Plan three solar projects with a combined capacity of
approximately 140 MW were approved in 2019,

= Owing to an average solar irradiation levels (GHI) of 5.09 kWhim?/day and specific yield of 4.09 KWh/kWp,
a moderate technical feasibility is envisaged for solar projects in Cambodia.®

= The country has significant external dependence for electricity supply i.e. imported fossil fuels for
generation and imported electricity thereby making it vulnerable to external forces.’

= The country’s per capita consumption in 2019 was 458 kWh which is relatively low in comparison to the
global average ®

« As of June 2018, 97.6% of Cambodian households have access to the electricity, 71.5% on grid and 26.1%
off-grid {primarily through solar home systems and rechargeable batteries).”

« Affordability of electricity is an issue for rural. lower income, and female-led households. It is aggravated by
low availability and poor reliability of electricity. Only 0.3% of urban and 0.8% rural grid-connected
households allocate an additional monthly spending to backup sources of lighting.”

* High cost of electricity coupled with an unreliable power supply owing to the absence of an integrated high-
voltage fransmission system and costly diesel used in power generation are key areas of concern.’

= Owing to the lower cost and easy deployment, Cambodian households and businesses are also
increasingly investing in behind-the-meter (BTM) solar energy systems.

« Country has a stable financial outlook with a credit rating of B2.5

» Cambodia is taking a public-private partnership approach to raise capital needed to carry out its latest
strateqgic development plan.

* The approved foreign direct investment (FDI) commitments have slowed in the first half of 2019 as
compared to 20182

= Bank credit growth accelerated to 28.3% (y-o-y) by mid-2019, up from 24.2% in December 2018."

* The Asian Development Bank's (ADB) has financed a USD 11 million loan and a USD 3 million grant from
the World Bank administered Strategic Climate Fund for development of 100 MW Solar Park,

» Electricity demand grew at a compound annual growth rate of 15.64% between 2010-2018."

= The Solar PV installed capacity grew from 2 MW in 2010 to 99 MW in 2019,

+ |n rural areas, off-grid solutions offer a large potential. Innovative models such as PayGo may be
explored.’ '

Ease of Doing Solar | Page 50



Electricity Consumption
in BU (2017)

¥ 6.3

Installed Solar Capacity in

8 140

Power Trends

Cameroon

AfTica

Cumulative Solar installed Capacity (MW)

14 14
12
9
10 > :
6
2 3 a
1
{:' |
2010 2012 2014 2016 2018
Overall Electricity Consumption (MU)
L ]
; G.3K B3k
BK 81K
_ 5.5K
5K 5.2K
; 50K
49K o
2010 2012 2014 2016
Consumer Mix
yCommercial & Industial @ Residential - Others @ Agricuitural
145 —1\% i
e
Access to Electricity
2
582 T%
0% 61,3%
B0.0%
, 5B, T
0 Beoy OBB%
B40%
53.3%
2010 2012 2014 2018 2018

Waorid Bank's Ease of Daoing
Business Score (2020)

pacity  Solar installed capacity Growth rate
(CAGR) for 2015-19

142 |~ 18%

Ease of Doing Solar Classification

= /\/\<\ Potential

Performance against 7 Drivers

Macrosconomy

Technologleal feasibility
Policy enablers |

Enargy Imperatives |
Infrastructure

Market Maturity
Financing

Installed Generation Capacity by Source

Mon RE

1247.9 MW
Minj Grid
S| 11.4 MW
Total Installed MNan Solar RE
Capacity 7323 MW :
1992 MW Home Systerm
e 0.1 M‘J\r
Solar RE
11.6 MW o
Other Solar
0.02 MW
Pumps
0.009 MW

Mon-Solar RE includes Wind, Hydro, Biomass, Geothermal & Marine,
Mon-RE includes Coal, Maiural Gas, Nuclear, O, efc.;

Other Solar includes Utility Scale Solar, Rooflop efc.;

Year: 2017,

Ease of Doing Solar | Page 51



Strengths COUNTRY ASSESSMENT Challenges

Country Risk Macroeconomy Financing Accessibility
2
4
3 .
Solar Irradiztion 5 Technological Feasibility Market Maturity Powsr Market
o
e
Sustainability Targets Policy Enablers Infrastructure Power Infrastructure

B

Macro-
BCOnamy

Paolicy
enablers

e

Technological
Feasibility

Wil

Markel
Maturity

3

Infrastructure

<5y

Financing

¥

Fnergy
I it

« Cameroon is a Lower-middle-income economy as per World Banks classification. Country’s economy
primarily relies on agriculture and petroleum.’
+ Cameroon’'s GDP (Real} has grown at 3.7% in 2019.2

» Government intends to increase share of renewable energy in the energy mix to 25% by 2030 out of which
6% is planned to be from solar PV.*

* RE projects can qualify for a VAT reduction for 5 years and various tax exemptions for up to 10 years and
reduced taxes and customs duties for renewable energy equipment.*

* Solar products are subject to a 10% import tax but no VAT.*

+ Owing to relatively high levels of average solar irradiation of 5.3 kWh/mé2/day and specific yield of 4.2
KWhH/KWp, a strong technical feasibility is envisaged for solar projects in Cameroon °

= The Northern regions of Cameroon are endowed with a huge solar potential that can be exploited to help
improve the electricity deficits in Cameroon.®

= To meet electricity demand fossil fuels are used in remote areas of the country where access to electricity is
very low.®

+ 63% of the population in Cameroon had access to electricity as of 20187

+ Grid power has been unreliable as erratic rainfall and droughts hit the county's hydropower dams that
supply most of its electricity.

* Power sector reforms started in the late 1920s. The state-owned utility was privatised in 2001 which is now
called Enec Cameroon. In 2011, the generation, transmission and distribution were un-bundled in to
separate utilities.

= The Rural Electrification Master Plan targets electrification in 660 localities through various approaches
1n¢ludlng solar powered electrification technologies as well as the development ofa regmnal grid to

interconnect the stand alone grid

» In 2019. Eneo signed an Mol with a consortium led by Scatec Saolar (a Norwegian solar developer) for the
construction of two PV plants with a total installed generation capacity of 25 MW.

» The Rural Electrification Agency (Agence d'Electrification Rurale, AER), a legal public entity with financial
autonomy, is focused on promoting and implementing rural electrification in Cameroon and manages the
Rural Energy Fund.®

* In June 2019, GDS Orion Solar signed an agreement with the Investment Promotion Agency to invest
nearly EUR 23 million in a project to build a 20 MW solar power project '

= Per capita electricity consumption in 2019 was 330 kWh, relatively lower in comparison to the global
average.t

» Total installed capacity of Solar PV at the end of 2018 was 14 MWW primarily consisting of distributed
generation projects

+ Most people in semi-urban and remote communities rely on Lead-acid batteries for lighting and to power
their appliances.”
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» Chad is a Lower-middie-income economy as per World Bank's classification.’
* GDP (Real) grew at a rate of 3% in 2019 showing a slight improvement from the previous year (2.3%) 2
» FDI inflows increased to USD 567 million in 2019 from USD 461 million in 2018."

* The Government has formed the Agency for the Development of Renewable Energy (ADER), within the
Ministry of Petroleum and Energy, with a responsibility of renewables based electrification

= The Government has not set any national target regarding renewable energy deployment so far™

+ Under the updated Finance Law, 2019, any equipment relevant to the generation and promotion of
renewable energy is to be exempted from import duties and value-added tax.?

» Owing to high levels of average iradiation of 6.26 kWh/m2/day and specific yield of 5.01 kWh/kWp, a

‘strong technical feasibility is envisaged for solar projects in Chad.

« Most of its existing generation capacity is dependent on diesel (LDO) and HFO generation 5

« With only 12% population having access to electricity in 2018, Chad has one of the lowest electrification
rates in the world ®

= The electricity network covers only 0,3% of the country's total area. Over 80% of the electricity output is
consumed in the capital.

* The national utility is facing challenges due to inadequacy of its transmission and distribution network,
commercial performance and financial equilibrium,

* The state utility SNE is unable to recover its costs due to the mandated price subsidies.?

+ In 2019, The government of Chad has signed a Memorandum of Understanding (MolJ) with UAE-based
AMEA Power to develop a 120MW solar photovoltaic (PV) in the country.”

= The AfDB has approved a EUR 18 million loan and a Partial Risk Guarantee (PRG) to support the 32 MWp
Djermaya solar-plus-storage project in Chad.

» AfDB finance also includes funds for improving the interconnection network between Chad and Cameroon
and the rehabilitation of the generation assets of the country’s power utility, National Electricity Company
(SNE).

» Domestic clean energy investments, in Chad are very limited, with all finance exclusively coming from
outside the country and disbursed at concessional rates *

+ Although Chad is open o investments, the lack of diversification of the economy adds to the challenges for
starting new businesses. Complicated tax procedures are also seen as major constraints.’

= There are fewer active financial institutions in Chad than in neighbouring countries. The main players in this
area are the European Union, the World Bank and the Islamic Development Bank *

= As part of its 2015-2020 Assistance Strategy for Chad, the African Development Bank plans to support
Government's efforts to build diversified energy production infrastructure in the country.

= Per capita electricity consumption in 2019 was 15 kWh, significantly lower in comparison to the global
average "

* The electricity tariffs in Chad are higher than in most neighbouring countries.?

« There is no solar PV installed capacity as of 20199

* The Cverseas Private Investment Corporation (OFIC) has committed USD 10 million to support the

‘introduction of off-grid solar kits and appliances in Chad."
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G « Real GDP Growth has slowed down from 3.6% in 2018 fo 1.9% in 2019 in Comoros.!

M + Significant remittance inflows (accounting for —15% of GDP) have rendered support external stability and
i have boosted living standards '
BCOnOMY * Trade and tourism are key industries that are driving the economy in Comorps 2

= The country has set a target to achieve 100% share of renewable energy in the generation mix by 20505

JI—E_,J « A number of power sector reforms are being implemented in the country with the support of the AfDB.
Policy These reforms include institutional and legislative reforms aiming to improve sector planning and promote
enablers renewable energy.
» Several sectoral reforms are being implemented including the finalization and adoption of a Power Sector
Master Plan, the country’s first grid code and the adoption of standard power purchase agreements.*
“ » Owing to relatively high levels of average solar irradiation (GHI) of 5.054 kWhim2/day and specific yield of

' 4.286 kWh/kWp, a strong technical feasibility is envisaged for solar projects in Comoros.?
'E‘ = Comoros is exposed to & hours per day of sunlight (~2 880 hours /year) indicating a favourable

Technologizal i j q
<ot environment for solar based generation,

* Access to electricity rates vary by island with highest access rate in Grande Comore (80.2%) and relatively
lower access rates on Moheli (52.9%) and Anjouan (43.7%). Despite this disparity between islands, all
islands have access rates higher than the Sub-Saharan regional average of 40%.°

* Although having higher access to electricity than most of the sub-Saharan nations, Intermittent and
relatively lower quality of supply results in a lower per capita electricity consumption.*

= Few private sector-led projects have started — including Green Energy's 5 MW Lingoni mini-grid project

and Innovent's 3 MW plant at Dahu

Market
Maturity

+ The public electricity provider faces financial stress on account of government-set tariffs which cover only
% one third of its cost.!
« Due to the lack of proper maintenance of the generation equipment, the available capacity regularly dips
infrastructure below installed values and is inadequate to consistently satisfy demand across the three islands *

+ As per IMF, growth of credit to the economy has remained relatively feeble as the banking sector faces less
ol favourable operating environment in the country.
i@l « Asset quality remains lower with gross non-performing loans at 24% of the total loans as of 20191
Fifaicing * There are twelve financial institutions, including four banks and four micro-finance deposit-taking
institutions. Concentration is pronounced with two institutions holding 45% of the system’s assets and
deposits. Banking penefration remains relatively lower.

= In 2018, electricity generation in the Comoros consisted of small-scale diesel generators adding up to a

total installed capacity of 31.5 MW.*

+ Total primary energy consumption is 0.2 tons of oil equivalent per capita, one of the lowest in the world and
et commercial energy consumption is also lower at 0.06 tons of oil equivalent per capita.®

+» \With a relatively high cost of electricity at USD 0.33 per kWh, Comoros’ electricity tariffs are reported to be

the among the highest in Africa.*

, « Comoros imports about 90% of its commercial energy derived in the form of fossil fuels.®
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