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Sub : Audited Financial Results for the year ended 31st March 2021- Reg 

*** 

YEARS Of' 
CELEBRATING 
THE MA ... A1MA 

The Audited financial results of the Company duly approved by the Board of Directors of 
the Company has already been filed with your Exchange vide our letter 
Lr.No.Secy/LODR/2021 earlier today. The above filed financial statements and the Auditors' 
Report thereon was signed by one of the Joint Statutory Auditors of the Company. We now 
enclose the same financial statements and the Auditors' Report duly signed by both the 
Joint Statutory Auditors of the Company for your records. 

Thanking you, 
Yours faithfully, 

for NLC India Limited 

Com~~~ 



NlC lndla llmlled 
"'Navralna" • A Government of tndla £nlerpr1Je 

Statement ol Audited Standalone ftnanclal Results 101 the Quarter and Year Ended Morch 31, 2021 /( Crorel 

INCOME 
I Revenue from Operations 
11 Other Income 
Ill Total Income /1+11 

IV EXPENSES 

V 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

XIII 

XIV 

xv 

XVI 

XVII 

Changes In lnvenl0<les 
Employee 8enelll Expenses 
Finance Costs 
Oepreciotlan and Amortizo1Ion Expenses 
Other Expenses 

Total ExneniesflV 

~,olll / I Loss) before Exceptional & Role Regulatory 
Activity (Ill-IV} 

Net Movement in Regulatory Deferral Account BolorlCes 

Income / (0(per11es) 

Profit / (loss) before Exceptional. & Tax (V+Vtl 

E~ceplionot llems 

P1ont / (lou ) before Tox (Vll•VIII) 

Tax Expense: 
(I) CurrentTax 

• Current Year Tax 
: . 

- Previous Year Tax ~ 
• Tax Expenses/ (Savings) on Rote Regvloled 

Account 

(2) Oefooed Tax 
Total Tax (X) 

Prollt / lloul for the Period IIX•XI 

O lhe1 Comprehensive Income 
I A) Items not reclassified ta Protil or Loss: (Net of Tax) 

Re-meosuremenls o f d efined benefit o lons 

Total Comprehensive Income for the Period (Xl+Xtl) 
(Comp~slng Profll/(lo11) ond other Comprehemtve lflcom•) 

Paid up Equity Shore Capllol 

(Face Value o f Rs. 10/· per Shore) 

Pold up debt copilol/auhlonding debt • 

Reserve excluding Revoluotion Reserve os per latest 
audited balance sheet 

Debi equity rolio ( in times) • 

XVIII Debt servico coverage ratio f In times) II 

XIX Inte1est setvlce coverage rolio ( in limes) 

Earnings par Eqully Shore ( of Rs. 10 eoc·h) from 
xx continuing operations (before adjustment of Net 

Regulola<y Oeferrot Balances): 

(II Basic fin ~ ) 
(21 Diluled (In ~ ) 

Earnings per Equly Shore ( of Rs. 10 each J from 
XXI continuing operations (otter odjustment o f Nel Regula tory 

Deferral Balances): 
111 Basic (in ~ ) 
121 Diluted (in ~ ) 

• Included both long term and short term debt 
# excl\Jding reflnoncing orrongemcnts & dues lo subsidiary. 
See occomponylng notes lo finonclol resv ll~. 

2.171.09 
634.43 

2,805.52 

(23.071 
721.09 
232.13 
314.51 
840.81 

2.085.47 

720,05 

271.94 

991.99 

9'1.99 

44.94 
(40.15) 

47.76 

284.64 
337.19 

654.80 

3.46 

658.26 

1,386.64 

3.11 
3. 11 

4.72 
4.72 

1.549.69 
325 .44 

1,875.13 

15.46 
620.•0 
232.94 
291.54 
668.16 

1828.50 

46.63 

21.11 

113.18 

39.12 
39.12 

7,4.06 

14.69) 

69.37 

1.386.64 

0.38 
0.38 

0.53 
0.53 

2.274.52 
300.13 

257.US 

(123.91) 
797.34 
269.54 
350.87 
693.64 

1 987.48 

587.17 

23.91 

61 l.08 

1.08 

610.00 

(53.281 

l.29 

269.51 
217.52 

392.Aa 

2.35 

394.83 

1,386.64 

2.67 
2.67 

2.83 
2.83 

7,249.63 
1.716.88 
8 966.51 

(54.47) 
2.688.36 

980.63 
1,204.41 
2,662.1 I 

7 481.04 

1,485.47 

314.72 

1.800. 19 

46.79 

1,753.40 

202.03 
(40.15) 

56.54 

493.19 
711.61 

l 041.79 

32.04 

1,073.83 

t.386.64 

14,917.69 

12,188.04 

I .II 

1.25 

4.02 

5.65 
5.65 

7.51 
7.51 

7,916.30 
1,216.98 
9 133.28 

81.99 
2.804.70 

820.38 
958.39 

2.255.38 

6,920.84 

2.212.44 

(4.41 ) 

2,206.03 

3.44 

2,204.59 

309.93 
(3.27) 

I t.541 

485.62 
790.7• 

l.413.85 

1125.36' 

t.288.49 

1,386.64 

16.780.47 

11,252.8 7 

1.34 

1.61 

4.86 

10.22 
10.22 

10.20 
10.20 

RAKESH ~;~:::..-::".'' 
KUMAR '::':.~~•:::.~• 



PARIII 

51NO fAJITICUIARS Quarter ended 
31.03.2021 31.12.2020 

A fARIICUlA.RS OF SHAREHOLDING 
I Pvbk Shorehol<iing 

No o l !hOlO~ 288•15385 28841538 
PH1l1!11fu1Jf1 o f Shoehokjlni) 20.l!OS 20.eo, 

II Promole,, ond Promote< group Shareholding• 
101 Plodgod/Encumbe<ed 
"1)0f$h0'6l Nil Nll 
r,etcenlago of Shates(os o ,r, of the lotat shareholding 01 
promote, group) 
p~centoge ol Shores(os o ~ or tho 10101 ,nore·copilal 
ot Ilic company) 

I bl Non-encvmbered 
Noolthores 10911221224 109822122• 
pe,cenloge of Shores(os a ,r, ol lhe lalal shareholding al 100,. ,oo,r. 
promoler and promolet group! 
pe,cenloge of Shotes(os o ~ or tho tolol man, capitol 79.201 79,20'll 
al tho company) 

-
rodlcular, 

a SfATU$ IN~fSTOR COMflAINlS: 
Ponding 01 the beginning ol lho quorle, 
Recel\led d<Jring lhe Quarter 
Ohposed ol during She Qvcrtor 
Remoinlng urve, otveo ot lhe end ol lhe QUOllor • 

Smco ,osol"od. 

Standalone 

3 1.03.2020 

28841538 
20.~ 

Nil 

1098221224 

100'.' 

79 .'20l 

Con,oOdol•d 

Year ended Yeor ended 
31.03.2020 31.03.2021 31.03.2020 31.03.2021 

288415385 288•1538l 288•)5385 288415385 

20.BOll 20.BO'l 20.BOll 20.00'll 

NIL Nil Nil Nil 

109822122• 1098221224 1098'2122• 10982,122• 

1oo,r. 100,. 100,. 100,. 

79:io,, 79.2011 19.m 79.20l!. 

Quarter ended 3111 Morc,h 1021 

0 
10 
9 
t 

RAKESH :;!~~:~;~:• 
KUMAR ';;~:...~:!,~! 



NLC India Limited 
"Navralna" • A Government of lndla Enterprise 

Audited Stondalone Statement of Assets and Llabllllle1 
f tt r-~•al 

SI. 
No. 

.,. 

1>-:,~rPart1~·u1ar,, · 
,.,_ ~ j, t 

A ASSETS 

(1) Non-Current Assets 
(o) Properly. Planl and Eqvlpmenl 
(b) Right of Use Assets 
(cl Intangible Asset 
(d) Copilot Work-In-Progress 
(el Asset under development 
(f) Financial Assets 

i) lnveslmenls 
ii) Loons 

(g) Other Non-Current Assets 

(2) current Assets 
(o) Inventories 
(hi Financial Assels 

i) Trade Recelvobles 
ii) Cash and Cash Equivalents • 

,· · .. 

iii) Bani< balances other than cash and cash equivalent 
iv) Loons • 
v) Other Financial Assets 

(c) Income Tax assets (Net) 
(d) Other Current Assets 

(3) Regulatory Deferral Account Debit Balances 

TOTAL • ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT 
. BALANCES 

B EQUITY AND LIABILITIES 

(1) Eqully 
(a) Equity Shore Capltal 
(b) Other Equity 

i) Retained Earnings 
li) O ther Reserves 

(2) Llabllllles 
(I) Non-Current Liabilities 

(o) Financial Liabilities 
(I) Borrowings 
(Ii) Lease Liability on Right-of-Use Assets 

(bl Deferred Tax Liabilities (Net) 
(c) Other Non-Current llab~ities 

(II) Current Lfabllltles 
(o) Flnonciol llobilltles 

(ii Borrowings 
{Ii) Trode Payables 

-Total butstonding dues of Micro and Small enterprises 
-Total outstanding dues of creditors other than Micro 
ond Small enterprises 

(iii) Other Financial Liabilities 
(b) Other Current Uobilltles 
(c) Provisions 

(3) Regulatory Delerral Account Credtt Balances 

TOTAL · EQUITY,AND LIABILITIES & REGULATORY DEFERRAL 
,,,,...--,~ ACCOUNT CREDIT llALANCES 

, 

( 
I· • I 

As at 
31.03:2021 
(Audited) 

20,753.04 
3.66 

24.50 
1.019.71 

101.68 

3,621.99 
28.91 

539.52 
26,093.01 

1,41 6.95 

5,611.18 
152.36 
465.04 
29.17 
59.33 

786.83 
1,482.35 

10,003.21 

1,599.80 

37,696.02 

1.386.64 

9,854.18 
2,333.86 

13,574.68 

9,697.90 
4.02 

2,573.52 
1.090.18 

13,365.62 

3,700.00 

14.10 

1.498.08 

1,787.59 
670.30 
464.03 

8,134.10 

2,621.62 

37,696.02 

31.03.2020 
(Audited\ 

18,298.74 
3.06 
6.36 

4,083.58 
127.67 

3,519,40 
30.88 

599.43 
26,669.12 

1.324.55 

6.691.83 
12.97 

360.30 
37.98 
65.13 

832.28 
1.226.70 

10,551.74 

1.237.18 

38,458.04 

1,386.64 

8,942.89 
2,309.98 

12,639.51 

11,370.16 
3.30 

2.118.89 
1,066.39 

14,558.74 

3,641.42 

11 ,54 

1,819.35 

1,886.53 
587.64 
748.26 

8,694.74 

2,565.05 

38,458.04 

RAKESH =~z~."" 
KUMAR '::;;;";.'.":;.! 



Notes to Standalone Financial Statement for the quarter and year ended 31.03.2021: 

1. The above standalone financial results have been reviewed by the Audit Committee in 
their meeting held on 2su1 June 2021 and approved by the Board of Directors in their 

meeting held on the same date. 

2. The Financial results for the year ended March 31,2021 have been audited by the 
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements), 2015. 

3. The audited results are subject to review by the Comptroller and Auditor General of 

India under Section 143(6) of the Companies Act, 2013. 

4. The company has adopted Indian Accounting Standards (IND AS) as prescribed under 
section 133 of the Companies Act, 2013 with effect from 1st April 2016. The financial 
results for the quarter and year ended 31st March 2021 are in compliance to Ind AS and 

other accounting principles,generally accepted in India. 

5. Last quarter figures are the ~ancing figures between audited figures in respect of full 
financial years and the published year-to-date figures up to the third quarter of the 
respective financial years. 

6. Sale of Power includes Rs. 665.28 crore of billing done after March 31 related to March 
2021, for which invoices on beneficiaries are raised / being raised in subsequent 
accounting period. 

7. The company has filed appeals before the appellate authority against the following 
CERC orders which are pending for disposal: 

a) Thermal Power Station II (Neyveli) - Disallowance of decapitalisation of LEP 
Assets and reduction of claim towards capital expenses while truing up for 
the tariff period 2009-14 

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per 
MOC Guidelines considering FY 2008-09 as the base year 

c) Sharing of profits on adoption of pooled lignite price considering the cost of 
Mines - II Expansion. 

The impact on the above mentioned orders have been considered appropriately 
under Regulatory Deferral Account Balances and Net Movement in Regulatory 
Deferral Balances in accordance with Ind AS 114, in the respective previous financial 
periods. 



crore has been considered in the current year towards period cost on regulatory 

liabilities. 

9. The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel 
Excavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined 
as 15 years as per Technical Assessment which is different from the useful life as 
prescribed under Part C of Schedule IT of the Companies Ad, 2013. 

10. All the units of TPS-1 (600 MW) have been retired from operation on 301h September' 
2020 as per the commitment given to CPCB in this regard. Pending finalization for 
d isposal of the asset the net book value of Rs. 53.98 Crore is being carried forward. 

11. After the fire incident happened in TS II on 151 July 2020, all the units of Stage 11 (4 *210 
MW) of TS II were under shutdown for safety audit. All the units got synchronized as 
on date and started operation. Insurance claim of Rs.253.60 Crore have been lodged 
with the Insurance Company for recovery of damage including loss of profit. Based on 
confirmation from insurance company an amount of Rs.SO crore has been considered 
under other income on provisional basis. As on date on account of payment of Rs. 9.50 
crore has been received against the said claim. 

12. The company has filed truing'up petition for the Tariff period 2014-19 both for its 
Thermal Stations and Min~s. Any adjustment arising out of the same shall be 
considered in the books of accounts on receipt of order from CERC. 

13. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24, 
beneficia~ies are being billed in accordance with the tariff order for the tariff period 
2014-19. However, Income/Expenses to the extent of O&M parameters have been 
recognized based on the applicable operating norms for the tariff period 2019-24 and 
recognized under Regulatory Deferral Account. The accrual for the other 4 
components of the capacity charges though charged off in the Statement of Profit and 
Loss periodically, the consequential adjustment for the same in the revenue will be 
carried out on obtaining the final order. 

14. As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer 
price guideline for the tariff period 2019-24 in consultation with stakeholders during 
October'2019 and billed to beneficiaries. On the petition filed by M/ s KSEB, 
challenging Lignite Transfer Price Guidelines 2019-24 issued by NLC[L, CERC in its 
record of proceeding issued in Feb'2021 directed NLOL to keep the said guideline in 
abeyance and continue to bill lignite @Rs.2132/Ton till issue of final order and / or 
notification of ~ew regulation by CERC for integrated mines. Accordingly, in line with 
CERC directives, NLCIL has considered billing@Rs.2132/Ton since Feb'2021 without 
any adjustment for the earlier periods. 
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