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Notes to Consolidated Financial Statement for the quarter and year ended 31.03.2021 : 

1. The above consolidated financial results have been reviewed by the Audit Committee 
in their meeting held on 28th June 2021 and approved by the Board of Directors in their 

meeting held on the same date. 

2. The Financial results for the year ended March 31,2021 have been audited by the 
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements), 2015. 

3. The audited results are subject to review by the ComptroJler and Auditor General of 
India under Section 143(6) of the Companies Act, 2013. 

4. The Group has adopted Indian Accounting Standards (IND AS) as prescribed under 
section 133 of the Companies Act, 2013 with effect from 1st April 2016. The financial 
results for the quarter and year ended 31st March 2021 are in compliance to Ind AS and 

other accounting principles ~nerally accepted in India . 

. 
5. Last quarter figures are the balancing figures between audited figures in respect of full 

financial years and the published year-to-date figures up to the third quarter of the 
respective financial years. 

6 Sale of Power includes Rs. 921.11 crore of billing done after March 31 related to March 
2021, for which invoices on beneficiaries are raised / being raised in subsequent 
accounting period. 

7. The Group has filed appeals before the appellate authority against the following CERC 
orders which are pending for disposal: 

a) Thermal Power Station JI (Neyveli) - Disallowance of decapltalisalion of T .UI-' 
Assets and reduction of claim towards capital expenses while truing up for 
the tariff period 2009-14 

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per 
MOC Guidelines considering FY 2008-09 as the base year 

c) Sharing of profits on adoption of pooled lignite price considering the cost of 
Mines - n Expansion. 

The impact on the above mentioned orders have been considered appropriately 
under Regulatory Deferral Account Balances and Net Movement in Regulatory 
Deferral Balances in accordance with Ind AS 114, in the respective previous firnmcial 
periods .. 



crore has been considered in the current year towards period cost on regulatory 

liabilities. 

9. The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel 
Excavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined 
as 15 years as per Technical Assessment which is different from the useful life as 
prescribed under Part C of Schedule II of the Companies Act, 2013. 

10 All the units of TPS-I (600 MW) have been retired from operation on 30th September' 
2020 as per the commitment given to CPCB in this regard. Pending finalization for 
disposal of the asset the net book value of Rs. 53.98 Crore is being carried forward. 

11. After the fire incident happened in TS II on 1st July 2020, all the units of Stage II (4 *210 
MW) of TS II were under shutdown for safety audit. All the units got synchronized as 
on date and started operation. Insurance clairn of Rs.253.60 Crore have been lodged 
with the Insurance Company for recovery of damage including loss of profit. BaseJ on 
confirmation from insurance company an amount of Rs.SO crore has been considered 
under other income on provisional basis. As on date on account of payment of Rs. 9.50 
crore has been received against the said claim . 

. 
12. The Group has filed truing up petition for the Tariff period 2014-19 both for its Thermal 

Stations and Mines. Any adjustment arising out of the same shall be considered in the 
books of accounts on receipt of order from CERC. 

13. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24, 
beneficiaries are being billed in accordance with the tariff order for the tariff period 
2014-19. However, Income/Expenses to the extent of O&M parameters have been 
recognized based on the applicable operating norms for the tariff period 2019-24 and 
recognized under Regulatory Deferral Account. The accrual for the other 4 components 
of the capacity charges though charged off in the Statement of Profit and Loss 
periodically, the consequential adjustment for the same in the revenue will be carried 
out on obtaining the final order. 

14. As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer price 
guideline for the tariff period 2019-24 in consultation with stakeholders during 
October'2019 and billed to beneficiaries. On the petition filed by M/ s KSEB, challenging 
Lignite Transfer Price Guidelines 2019-24 issued by NLCIL, CERC in its record of 
proceeding issued in Feb'2021 directed NLOL to keep the said guideline in abeyance 
and continue to bill lignite @Rs.2132/Ton till issue of final order and / or notification of 
new regulation by CERC for integrated mines. Accordingly in line with CERC 
directives, NLCIL has considered billing @Rs.2132/Ton since Feb'2021 without any 
adjustment for the earlier periods. 

15. The Company undertakes concurrent Mine Oosure activity. Based on expenses 
incurred on actual mine closure for the 5 year period from 2016-17 to 2020-21, an 
amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) has been 

·~ sidered on provisional basis under regulatory income pending filing of the claim 
~ · "Coal Controller". ~MAN,,,70 
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'16. Unit II (S00MW) of NNTPS (2 X 500 MW) was declared commercial operational on 
10.02.2021. Provision for taxes (both cur.rent and deferred tax) have been computed 

according! y. 

l'l. Based on evaluation of notification issued on September 20, 2019 by CBDT for the new 
tax rate under section llSBAA, the company has decided to continue with the Existing 
Tax Rate and utilize available MAT credit. The company will continue to review the 
same every year for a possible switching up to the new Tax Regime. 

18. Revenue from operations for the financial year 2020·21 includes Rs. 454.04 ~rore (PY Rs. 
1130.66 crore) on account of sale of energy through trading. The decrease in revenue on 
account of power trading is mainly due to retirement of entire TPS-1 from 30th Sept'2020. 

19. The Group has also modified its accounting policy during the year with respect to 
(i) Declaration of CoD for new Mines (Coal) 
(ii) Impairment of Financial Assets 
(iii) Non Moving Stores & Spares . . 
With regard to the Declaratiorrof COD for New Mines (Coal) there is no Financial Impact 
for the FY 2020-21. 
With respect to the impairment of Financial Assets there is no significant financial 
impact in 2020-21. · 
With respect to Non Moving Stores & Spares, there is an adverse financial impact of 
Rs.11.60 Crore in 2020-21. 

20. Amount shown under exceptional items for the financial year 2020-21 includes Rs. 70.68 
crore towai:ds Rebate on accountofCOVID 19 in line w ith guidelines issued by Ministry 
of Power in this regard and Voluntary Retirement Schemes Rs.0.14 crore ( PY Rs.3.44 
crore). 

2°J. Board of Directors of NLCIL has accorded approval for issue oi Bonds in the nature of 

debentures in domestic market up to Rs. 5000 crore including allocation to the Bharat 

Bond ETF, in multiple tr~nches, through private placement based on the terms and 
conditions approved by the Resource Mobilization Committee of the Board of Directors 
of the Company. On 31.07.2020, the company has allott;ed 5000 Nos of bonds of Rs.10 

lakhs each aggregating to Rs. 500 crore at a coupon rate of 5.34 % p.a under Bharat Bond 

ETF. On 12.02.2021, the company has allotted 11750 Nos of bonds of Rs.10 lakhs each 

aggregating to Rs. 1175 crore at a coupon rate of 6.05% p.a. 

22. During Financial Year up to 25-06-2021, the Group has issued Commercial Papers wi th 

the following details. 

Date of Issue Period (Days) Maturity Date 
Amount (Rs. 

Rate 
Cr 

20.04.2020 88 17.07.2020 1000 4.89% 
29.05.2020 27.08.2020 500 3.59% 

03.06.2020 01.09.2020 600 3.73% 

03.06.2020 26.02.2021 600 4.40% 
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02.07.2020 90 30.09.2020 500 3.40% 

20.07.2020 65 23.09.2020 500 3.37% 

14.08.2020 76 29.10.2020 1000 3.38% 

27.08.2020 76 11.11.2020 800 3.38% 

01.09.2020 91 01.12.2020 750 3.38% 

23.09.2020 91 23.12.2020 850 3.39% 

30.09.2020 90 29.12.2020 500 3.40% 

16.10.2020 90 14.01.2021 500 3.32% 

20.10.2020* 91 19.01.2021 450 4.25% 

05.11.2020 90 03.02.2021 950 3.29% 

27.11.2020 84 19.02.2021 850 3.03% 

27.11.2020* 90 25.02.2021 500 3.49% 

11.12.2020 90 11.03.2021 750 3.23% 

23.12.2020* 90 23.03.2021 500 3.51% 

29.12.2020 90 29.03.2021 500 3.24% 

31.12.2020 83 24.03.2021 500 3.17% 

22.01.2021 * 90 22.04.2021 500 4.35% 

03.02.2021 91 05.05.2021 850 3.68% 

18.02.2021 91 20.05.2021 850 3.43% 

26.02.2021 ·90 27.05.2021 300 3.35% 

26.02.2021 * 90 27.05.2021 500 4.50% 

05.03.2021 * 90 03.06.2021 500 4.50% 

10.03.2021 90 08.06.2021 750 3.45% 

24.03.2021 85 17.06.2021 500 3.42% 

26.03.2021 91 25.06.2021 300 3.41% 

07.04.2021 * 90 06.07.2021 500 4.05% 

05.05.2021 28 02.06.2021 650 3.33% 

07.05.2021* 90 05.08.2021 500 4.48% 

20.05.2021 90 18.08.2021 500 3.49% 

27.05.2021 90 25.08.2021 300 3.49% 

31.05.2021 86 25.08.2021 300 3.48% 

02.06.2021 90 31.08.2021 650 3.47% 

08.06.2021 90 06.09.2021 500 3.47% 
11.06.2021* 90 09.09.2021 500 4.10% 
17.06.2021 90 15.09.2021 500 3.46% 
25.06.2021 90 23.09.2021 300 3.50% 

*CP issued by NTPL. 
All the c~mmercial Papers are being repaid on their respective maturity dates. The 
company has retained 'CARE Al+' and 'IND Al+' ratings by CARE Ratings and 
India Ratings and Research respectively for its outstanding CP in respect of NLCIL 
and 'BWR Al+' and 'ACUITE Al+' ratings by Brickwork Ratings and Acuite Ratings 
and Research respectively for its outstanding CP in respect of NTPL. 
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