Opinion

3. Based on our review conducted as above, nothing has come o our attention that causes us lo
believethat the accompanying Siatement has been prepared in accordance with applicable Indian
Accounting Standards specified under the Companies Act, 2013 and other recognized accounting
practices and policics read wilh relevant rules issued there under, has not disclosed the
information required to be disclosed. including the manner in which i is to be disclosed, or that
il contains any material misstalement,

Restriction on Use

2. This certificatc has been issued on reguest at the Management of M/s. NLC india Limited to be
submitted to SBICAP Trustee company Limiled to express the compliance by them of all the
covenantsfterms of the issue in respect of the listed debt securitics by NLCIL. Our certificate
should not be used for any other purpose other than the above specified purpose.

10. Accordingty, we do not accepl or assume any Eiability or duty of care for uny other purpose or to
anyother person 1o whom this certificate is shown or into whose hands it may come save where
cxpressly agreed by our prior consent in writing.

11, We have no responsibilily to update this certilivate for events and circumstances pecurring alter
the date of this certificate.
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ASSET COVERAGE CERTIFICATE

12 BY Trusteeship Services Limited

This certificate is issued at the request of management of M/S.NLC India Limited (the

“Company )

This is to certify the Asset Coverage for the haifeycurty ending 31.03.2021 in respect of
ouistanding Unsecured Issnanve of rated, non-cumulative. non-convertible. redeemable. taxable
bonds in the nature of Debentares (NCDs) named NLCIL Bonds 2020 Series [ amount of
Ks.30D Crore issued on 31.07.20°20 with interest at 5,34 % p.o. and NLUTL Bonds 2021 Series

{ amouni of Rs.1,175 Crore issued vn 12022021 with interest at 6.05 % p.a., aggregating w
Rs.1,675 Crore with accrued interest thereon.

-

Management’s Responsibility

The accompanying statement prepared in the Format prescribed by SEBI wide its circular &
12.11.2020 exhibiting the the Asset Coveruge in respect of Quistanding Unseeured Issuances. as
per the enclosed Fformat preseribed by SEBI in its Circular dt.12.11,2020, is the management’s
responsibility including the creation and maintenance of all accounting and uther records
supporting its contents including the detuils mentioncd above, is solely the responsibitity ol the
Management of the Company. The Company’s Management is responsible for the designing.
implementing and maointaining internal controd relevant to the preparation and presentation of the
stabement, 2nd applying am appropriate basis of preparation; wnd making estimates that are
reasonable in the circumsiances.

independent Awditor’s Responsibiliky

Pursuant {0 the mamagement's request, we have examined the accompanying staternent prepared
tsed cnthe criteria mentioned in Paragraph 3 above, We provide a limited assurance as to whether
the stelement along with Annexures are [ree from material misstatement.

We conducted our cxamination of the statement in accordance with the Guidance Note on Reports
or Certificates far Special Purposes issued by the Institute of Chartered Accountants of India,
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
i~sued bythe Institute of Chartered Accountants of India,

We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1. Quality Control for Firms that Merform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Scrviees IInpagements.

A Limitcd assurance engagement involves performing procedures 1o obtain  sufficient
appropriale evidence on the veporting criteria mentioned in Paragraph 4 above. The procedures
sclected dependson the auditor's judgemen, including the assessment of the risks associnted with
thy: reporting criteria. The procedures performed vary in nature and timing from and are Jess extent
than for. a reasonable assurance. Consequently, the level of assurance ohtained is substantially
lower than the assurance thal would have been obtained had a reasonable assurance engage
heen perform.




Opinion

8. Bused on vur review conducicd as above, nothing has come 1o our altention that causes us lo
belic wgthat the nccompanying Stitement has been prepared in accordance with applicable Indian
Accounting Standards specified under the Companies Act, 2013 and other recognized uccounting
practices and policies read with relevant rules issued there under, has not disclosed the
information required to be disclosed, including the manner in which it is Lo be disclosed, or that
it contains any material misstaterment.

Restrietion on Lise

. This certificute has been issued on request at the Management ol MJs, N1.C India Limited w0 be
submitled w IDBI Trusteeship Services Limited to express the compliance by them of all the
covenanis/terms of the issuc in respect of the issuance of Unsecured debt securities hy N1L.CIL.
Qur certificate should not be used for any ather purpose other than the above specified purpose.

Accordingly, we do not acuept of assume any liability or duty of'care for any other purpose or to
anyvother person to whom this certificate is shown or inlo whose hands it may come save where
expressiy agreed by our prior consent in writing,

11. We have no respunsibility o update this certificate for events and circumstances oceurring afler
the date of this cerificate.
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