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Date: February 02, 2022

To

BSE Limited The National Stock Exchange of India Limited
P J Towers, “Exchange Plaza”,

Dalal Street, Bandra - Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 541450 Scrip Code: ADANIGREEN

Dear Sir,

Sub: Outcome of Board Meeting held on February 02, 2022

Re:

Submission of Unaudited Financial Results (Standalone and
Consolidated) for the Quarter and nine months ended December 31,
2021 as per SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015

With reference to above, we hereby submit / inform that:

The Board of Directors (“the Board") at its meeting held on February 02,
2022, commenced at 12.00 noon and concluded at 2.25 p.m., has
approved and taken on record the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter and nine
months ended December 31, 2021.

2. The Unaudited Financial Results (Standalone and Consolidated) of the
Company for the Quarter and nine months ended December 31, 2021
prepared in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 together with the Limited
Review Report of the Statutory Auditors are enclosed herewith.

The results are also being uploaded on the Company's website at
www.adanigreenenergy.com.
The presentation on operational & financial highlights for the quarter and
nine months ended December 31, 2021 is enclosed herewith and also
being uploaded on our website.

Adani Green Energy Limited Tel +9179 2555 5555

"Adani Corporate House", Shantigram, Fax +9179 2555 5500

Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com

Khodiyar, www.adanigreenenergy.com

Ahmedabad - 382 421

Gujarat, India

CIN: L40106GJ2015PLC082007

Registered Office: “Adani Corporate House", Shantigram, Nr. Vaishno Devi Circle,
S G Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India
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3. Press Release dated February 02, 2022 on the Unaudited Financial

Results of the Company for the quarter and nine months ended December
31,2021 is enclosed herewith.
You are requested to take the same on your record.

Thanking You

Yours Faithfully,
For, Adani Green Energy Limited

Adani Green Energy Limited Tel +9179 2555 5555
"Adani Corporate House", Shantigram, Fax +9179 2555 5500

Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com
Khodiyar, www.adanigreenenergy.com

Ahmedabad - 382 421
Gujarat, India
CIN: L40106GJ2015PLC082007

Registered Office: “Adani Corporate House", Shantigram, Nr. Vaishno Devi Circle,
S G Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India
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Chartered Accountants, Chartered Accountants.
21" Floor. B Wing. Privilon. 303/304. ~“Milestone ™.
Ambli BRT Road. Near Iskcon Temple. Nr. Drive-in-Cinema. Opp. T.V. Tower.
Off SG Highwayv. Ahmedabad 380 039 Thaltej. Ahmedabad 380 034

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of Adani Green Energy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Adani Green Energy Limited

ad

We have reviewed the accompanying statement of unaudited standalone linancial results of Adani Green
Energy Limited (the “Compam™) for the quaner ended Deceniber 31, 2021 and vear to dale from
April 1. 2021 to December 31. 2021 (the ~Statement”) attached herewith. being submitted by the Compan
pursuant to the requirements of Regulation33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended (the ~Listing Regulations™)

The Company’s Managenient is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down i Indian Accounting Standard 34. ~Interim Financial
Reporting™ (Ind AS 34) preseribed under Scction 133 of the Companies Act. 2013. as amended (the = Act™).
read with relevant rules issued thereunder and other accounting principles generally accepled in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company s Board of Directors. Our responsibility is 10 express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Fngagements
(SRE) 2410. "Review ol Intenm Financial Information Performed by the Independent Auditor of the Entity ™
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review {o obtain moderate assurance as to whether the Statement is fiee of material misstatement. A
review of interim financial information consists of making inquiries. primarily of persons responsible for
financial and accounting matiers, and applyving analytical and other review procedures. A review 1s
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not cnable us (o obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come fo our attention that causes us to believe that
the accompanying Statement. prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards specified under Section 133 of the Act. read with
relevant rules issued thereunder and other accounting principles generally accepted m India. has not
disclosed the information required to be disclosed in terms of the Listing Regulations. including the manner
in which it is to be disclosed. or that it contains any material misstatement,

The comparative [inancial information of the Company for the corresponding quarter ended December 31,
2020 and year to date from April 1. 2020 1o December 3 1. 2020, included in these unaudited standalone
financial results. were reviewed by onc of the Joint auditor. Dharmesh Parikh & Co LLP and predecessor
Joint auditor and the financial staiements of the Company for the vear ended March 31. 2021, were audited
by one of the Joint anditor. Dharmesh Parikh & Co LLP and predecessor joint auditor who expressed an
wnodified conclusion/opinion on the same.

ForSRBC&COLLP For Dharmesh Parikh & Co LLP
Chartered Accountants Chartered Accountants

ICAI Firm registration number: 324982E/E300003 ICAI Firm registration number: 112054W/W 100725

e B i

per Navin Agrawal

per Anuj Jain

Pariner e | s Pariner

Membership No.: 056102 3 e Membership No. 119140

UDIN: 22056102AAAA AF4064 Q’O Co /=0 0% WDIN: 22119140AAAABU3380
7A7 SN TN

Place: Kolkata ® % / A3 R S Place: Ahmedabad

Date: February 02. 2022 & L W ' Date: February 02. 2022




[adani ADANI GREEN ENERGY LIMITED
REnaWEETas (CIN : LAD1 066J2015PLC0O82007)
Regd. Office: “Adani Corporate House", Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421, Gujarat (India)
Phene : 079-25555555; Fay . 079-26565500; Email : investor, agel@adani.com; Website : vmw.adanlgreenenergy.com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2021
(2 in Crores)
Standalone
5 3 Months 3 Months 3 Months 9 Months 9 Months For the year
Nn' Particulars ended ended ended ended ended ended
. 31.12,2021 30.09.2021 31.12.2020 31.12.2021 31.12,2020 31.03,2021
e (Unaudited) (Audited)
1 |Income
(3) Revenue from Operations
i. Power Supply 1 4 2 9 9 1
il. Sale of Goods and Related Services 2.268 4,843 21 8,553 410 2441
lil. Others 0 1 20 1 21 21
(b) Other Income m 13 130 329 323 519
Total Income 2,380 4,961 363 8,892 763 2,992
2 |[Expenses
(8) Purchase of Stock in trade 2,660 4,327 1,611 B,643 2,697 4,409
(b) Change in inventories (440) 438 (1,404) (247) (2.296) (2.014)
(c) Employee benefits expense 7 & 7 18 16 16
(d) Finance Costs
- Interest and Other borrowing costs 188 130 63 412 168 239
- Derivative and Exchange difference (Gain)/ loss
regarded as adjustment to Borrowing costs (net) 12 (52) L 72 L b
(e) Depreciation and amartisation expense 2 1 1 5 3 4
() Foreign Exchange (Gain) / Loss {net) (92) 54 () (42) (6) (15)
{g) Other Expenses 12 Z 13 28 30 33
|| Total expenses 2,466 4,911 292 8,892 627 2,691
3 _|Profit before exceptional items and tax (1-2) (86) 50 71 0 136 301
4 izg)) Exceptional items (Refer Note 3(i). (i) and E a1 a 135 122
5 |Profit before tax (3+4) (86) 91 n 41 27 423
6 |Tax (credit) / expense
- Current Tax - . - . . -
- Deferred Tax (credit) / charge (7) (10) 1 (18) a1 59
|_7_[Profit ofter tax (5.6) (79) 101 70 59 230 364
B |Other Eo_mwehenswe Income / (loss)
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans (0) (0) (0) (0) (0) 1
Add / Less: Tax related to above 0] 0 0 (o] o (0)
Items that will be reclassified to profit or loss
ﬁ:ér; e; {Loss) on effective portion of cash flow (15) 5 @ 10y (1)
AJd / Less: Tax related to above 4 (1) 0 3 4
:’::}al Other Comprehensive Income 7 (Loss) (net of an P @ ” (1) 1
0 ;r;:;; Comprehensive / (Loss) (after tax) (90) 108 66 . 219 $£6
10 ::::el;p Equity Share Capital (Face Value #10 per 1564 1564 1564 1.564 1564 1564
11 |Other Equity excluding Revaluation Reserves 157
12 Earnings Per Share (EPS) (%) (Not annualised) (Face
Value 2 10 per share)
Basic and Diluted EPS (in 7) (0.61) 0.55 0.35 0.08 1.18 1.93
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ADANI GREEN ENERGY LimITeD

UNAUDITED STANDALONE FINANCIAL RESULTS Fopr THE QUARTER AND NINE mMONTHS
ENDED 3157 DECEMBER, 2021

Notes:

The gain on settlement of derivative contracts entered for payment of purchase
consideration for the above acquisition amounting to 7 41 Crores has been shown as
exceptional Items in the quarter ended 30th September, 2021,

(ii) During the Quarter ended 30th September, 2021, Adani Renewable Energy (MH) Limited,
a wholly-owned subsidiary of the Company had completed acquisition of Vento Energy Infra
Private Limited ("VEIPL") having 40 mw operating solar project in Odisha With long term PpaA
{remaining tenure of 22 years). Accordingly, VEIPL became 100% subsidiary of the Company
w.e.f 29" September. 2021

(i) As at 37 March, 2021, the Company was holding 51% in Adani Solar UsA Inc (ASUING)
while remaining 49% was held by Adanj Global PTE Limited (AGPTE), During the quarter
ended 30" Jyne, 2021, the Company and AGPTE have entered into an 3greement which has
resulted into transfer of management rights/control of ASUINC to AGPTE with effect from
1% June, 2021, The transfer of equity stake to AGPTE is pending on account of regulatory

compliances, ang the investment in ASUINGC hasg been fair valued in line with agreed
contracted rates with AGPTE,
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(iii) The'Company. Adani Green Energy Twenty Three Limiteg (AGE23L) ang TOTAL Solar

Singapore pte Limited (TOTAL) had entered into 3 tripartite Joint Venture Agreement (JvA)
dated 3% Aprij, 2020,

Limited, Ramnad Sojar Power Limited, Agan; Green Energy (UP) Limiteg, Parampujya Solar
Energy Private Limiteg, Prayatna Developers Private Limited, Adanj Renewable Energy (RJ)
Limited, Wardha Solar (Maharashcra) Private Limiteqd, and Kodangal Sofar Parks Private
Limited] housing Operating Saolar Power projects with a total capacity of 2148 MW to
AGE23L for an overall consideration of ¥ 1.689 Crores in the form of Non-Convertible

fecognised as exceptional Item during the nine months ended 31t December, 2020 and year
ended 31% March, 2021,

accordance with the requirements of Ing AS-108 - "Operating Segments”,

¥ The Standalone Financial Results of the Company sre presented in ¥ angd 3 values are
rounded to the nearest crores, except when otherwise indicated, Amounts |ess than ¥
50,00,000 have been presented as "0”,

For and on beha)f of the Board of Directors
P‘

Place: Ahmedabad
Date ; 2 February, 2022
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of Adani Green Energy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Bisclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Adani Green Energy Limited

We have reviewed the accompanying statement of unaudited consolidated [inancial results of’ Adani Green
Encrgy Limited (the ~“Holding Company™) and its subsidiaries (the Holding Company and its subsidian
together referred (o as the ~Group™ ). and its share of net profit after tax and total comprehiensiy ¢ income of
its joint venture and associate for the quarter ended December 31, 2021 and vear 1o date from April 1. 2021
to December 31. 2021 (the ~Statement”) attached herewith. being subnutted by the Holding Compam
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended (the “Listing Regulations™)

The Holding Company "s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles Iaid down in Indian Accounting Standard 34, ~“Interim Financial
Reporting™ (Ind AS 34) prescribed under Section 133 of the Companies Act. 2013, as amended (the “Act™),
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company s Board of Directors. Our responsibility is to express a conclusion on the Statement based
OI1 OUT ITVICYY,

We conducted our review of the Statement in accordance with the Standard on Review Enpagements
(SRE) 2410, "Review of Intenim Financial Information Performed by the Independent Auditor of the Enuity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review Lo obtain moderate assurance as to whether the Statement is free of material nusstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters. and applving analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently docs not cnable us to obtain assurance that we would become aware of all significant matters
that might be identified inan audit. Accordingly. we do not express an audit opimion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/20 19 dated March
29. 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations. to the extent applicable.

The Statement includes the results of the entities as mentioned in attached Annexure 1

Based on our review conducied and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of one of the joint auditors and other auditors referred fo in
paragraph 6 below. nothing has come (o our attention that causes us to believe that (he accompanm g
Statement. prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards specified under Section 133 of (he Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India. has not disclosed the information
required to be disclosed in terms of the Listing Regulations. including the manner in which it is 1o be
disclosed. or that it contains any material misstatement.

The accompanying statement includes unaudited interim financial results and other unaudited financial
information (before consolidation related adjustments) in respect of:

* 57 subsidiaries (including 3 subsidiaries acquired by Holding Company on September 20, 202 1), whose
unaudifed interim financial results and other unaudited financial information reflects total revenue of
Rs 220 Crores and Rs 634 Crores. total net profit/(loss) after tax of Rs (49) Crores and Rs 33 Crores
and total comprehensive income/(loss) of Rs (43) Crores and Rs 37 Crores for the quarter cuded
December 31. 2021 and year to date from..April 1. 2021 to December 31. 2021 respectively, as
considered in the Statement. which hav aewed by one of the joint auditors. Dharmesh Parikh

& Co LLP: & o
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e 70 subsidiarics (including 36 subsidiarics acquired by Holding Company on September 20. 2021).
whose unaudiled interim fmancial results and other unaudited financial information reflects total
revenue of Rs 265 Crores and Rs 573 Crores. total ner profit /(loss) afler tax of Rs (13) Crores and
Rs 9 Crores and total comprehensive income/(loss) of Rs (5) Crores and Rs 14 Crores for the quarter
ended December 3 1. 2021 and year to date from April 1. 2021 to December 31. 2021 respectivels. as
considered in the Statement. which have been reviewed by their respective independent auditors;

The independent auditor’s reports on unaudited interim financial results and other unaudited financial
information of these entities referred in Para 6 above have been furmshed 1o us by the Management and our
conclusion on the Statement. in so far as it rclates (o the amounts and disclosures in respect of these
subsidiarics is based solely on the reports of such auditors and procedures performed by us as staled in
paragraph 3 above,

7. The accompanying statement includes unaudited nterim financial results and other unaudited financial
information (before consolidation related adjustments) in respect of:

e 132 subsidianes (including 124 subsidianes acquired by Holding Company on September 20. 2021).
whose intenm financial results and other financial information reflects total revenue of Rs 17 Crores
and Rs 45 Crores. total net profit after tax of Rs Nil Crores and Rs 6 Crores and total comprehensive
expense of Rs Nil Crores and Rs 7 Crores for the quarter ended December 31. 2021 and year to date
from April 1. 2021 to December 31. 2021 respectively.

» 1 associate and | joint venture. whose interim financial results includes the Group's share of net profit
of Rs Nil Crares and Rs Nil Crores and Group’s share of total comprehensive income of Rs Nil Crores
and Rs Nil Crores for the quarter ended December 31. 2021 and year to date from Apnl I, 2021 1o
December 31. 2021 respectively,

The unaudited interim financial results and other unandited financial information of these subsidiaries.
associale and joint venture have not been reviewed by any auditors and have been fumished 10 us by the
Management and our conclusion on the Statement, in so faras it relates to the affairs of these subsidiarics.
associalc and joint venture is based solcly on such interim financial results and other financial information
as certified by the Management. According to the information and explanations given 1o us by the
Management. the interim financial results of these entities are not material 1o the Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the interim linancial
results and other financial information cenified by the Management.

vt / e N
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8. The comparative financial information of the Group [or the corresponding quarter ended December 3 1. 2020
and year lo date [rom Apnl 1, 2020 to December 31, 2020. included i these unaudited consolidated
financial results. were reviewed by one of the Joint auditor. Dharmesh Parikh & Co LLP and predecessor
Joint auditor and the financial statements of the Company for the vear ended March 3 1. 202 1. were audited
by one of the Joint auditor. Dharmesh Parikh & Co LLP and predecessor joim auditor who expressed an
unmodificd conclusion/opinion on the samec.

ForSRBC & COLLP For Dharmesh Parikh & Co LLP
Chartered Accountants Chartered Accountants
ICAl Firm registration number: 324982E/E300003 ICAl Firm registration number: ]/ 2lh~l\WWl 0725

MO o=

per Navin Agrawal ptiimeahe (o1 per Anuj Jain
Partner e Partner
Membership No.: 056102 ) Membership No.: 119140
UDIN: 22056 102AAAAAG3056 @ O( UDIN. 22119 140AAAABYV28Y2
x i~
Place: Kolkata o T Place: Alunedabad
Date: February 02. 2022 Date: February (02, 2022
*

Page 3 of 10



SRBC&COLLP
Chartered Accountants

Dharmesh Parikh & Co LLP
Chartered Accountants

Annexure I: List of entities whose financial results are included in the Consolidated financial results of Aduni
Green Encrgy Limited for the Quarter ended December 31, 2021 and Year to Date from April 1. 2021 to
December 31, 2021

A) Wholly - Owned Subsidiaries

Sr. No. Name of the Entity

1 Adani Renewable Energy (MH) Linuted <u B T

2 Adani Renewable Energy (KA) Limited - L ) -

3 Adani Renewable knergy Holding Five Limited (Formerly know n as Rosepetal Solar Energy Private

‘ Liiited) N S

4 Adani Solar Energy Kutchh Two Private Limited (Fonnerly known as Gaya Solar (Bilar) Private
Limited)

5 Adani Wind Energy (Gujarat) Private Limited

6 Adani Wind Encrgy Kutchh One Limited (Formerly known as Adani Green Energy (MP) Limited)

- Adani Renewable Energy Holding One Limited (Formerly known as Mahoba Solar (LIP) Private
Limited)

8 Adani Wind Encrgy Kutchh Four Limited (Formerly known as Adani Wind Encray (GJ) Limited)

9 Adani Renewable Energy Holding Two Limited (Formerly known as Adani Renewable Energy Park
Limited)

10 Adani Renewable Energy Holding Eleven Limited (Formerly known as Adani Green Energy Eleven
Limited)

L Adani Renewable Energy Holding Seven Limited (Formerly known as Adani Green Energy Fourteen
Limited)

12 Adani Renewable Energy Holding Eight Limited (Formerly known as Adani Green Energy Twenly
Limited)

13 Adani Renewable Energy Holding Nine Limited (Formerly known as Adani Green Energy Twenty

: One Limited)

14 Adani Renewable Energy Holding Six Limited (Formerly known as Adani Green Enerey Twelve
Limited)

15 Adani Renewable Energy Holding Four Limited (Formerly known as Adani Green Energy Four
Limited)

16 Adani Green Energy Two Limited

17 Adani Renewable Energy Holding Three Limited (Formerly known as Adani Renewable Energy Park
(Gujarat) Limited)

18 Adani Green Encrgy Pte Limited

19 Adani Renewable Energy Holding Twelve Limited (Formerly known as Adani Green Encrgy Twventy
Eight Limited)

30 Adani Renewable Energy Holding Fifteen Limited (Formerly known as Adani Green Energy Twenty

i Two Limited)

21 Spinel Energy & Infrastructure T.imited

22 Surajkiran Solar Technologies Private Lunited

23 Surajkiran Renewable Resources Private Limited

24 Dinkar Technologies Private Limited

25 SB Energy Holdings Limited

26 Vento Energy Infra Private Limited

27 Adani Renewable Power LLP

Page 4 of 10
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B) Whally - Owned Step-Down Subsidiarics

Sr. No. Name of the Entity
Adani Hybrid Energy Jaisalmer Four Limited (Formerly known as RSEPL Hyvbrid Power One

1 Limited) iy

2 RSEPL Rencwable Encrgy One Liumited

2 Adani Wind Energy Kutchh Two Limited (Formerly known as Adani Rencwable Energy (TN)

: Limited)

4 A_dapi Wind Encrgy Kutchh Six Limited (Formerly known as Adani Rencwable Energy (GJ)
Limited) .

S Adani Hybrid Energy Jmsalmer One Lunited (Formerly known as Adam Green Energy Eighieen

) Limiled)

6 Adani Solar Energy Four Private Limited (Formerly known as Kilaj Solar (Maharashtra) Private
Limited)

7 Adani Solar Energy Chitrakoot One Limited (Formerly known as Adani Wind Energy (TN) Limited)

8 Adani Saur Urja (KA) Limited Nceak

Y Adani Green Energy Eight Limited

10 AFiapi Solar Energy Jodhpur Two Limited (Formerly known as Adani Green Energy Nineteen
Limited)

11 Adani Hybrid Encrey Jaisalmer Five Limited

12 Adani Renewable Energy One Limited oA U L y

13 Adani Renewable Energy Two Limited

14 Adani Renewable Energy Three Limited

15 Adani Renewable Energy Four Limited

16 Adani Renewable Energy Five Limited

17 Adani Renewable Encrey Six Limited

I8 Adani Renewable Energy Nine Limited

19 Adani Renewable Encrgy Ten Limited

20 Adani Renewable Energy Eleven Limited

21 Adani Green Energy Fifteen Limited

22 Adani Green Energy Sixteen Limited i

23 Adani Green Energy Twenty Four Limited

24 Adani Green Energy Twenty Four A Limited

23 Adani Green Energy Twenty Four B Limited

26 Adani Green Energy Twenly Four C Limited

27 Adani Green Encrgy Twenty Five Limited

28 Adani Green Encrgy Tweniv Five A Limited

29 Adani Green Eneroy T'wenty Five B Linuted

30 Adani Green Energy Twenty Five € Limited

3 Adani Green Energy Twenty Six Limited

32 Adani Green Energy Twenty Six A Limited

33 Adani Green Energy T'wenty Six B Limited etk

34 Adani Green Energy Twenty Six C Limited

23 Adani Green Energy Twenty Seven Limited

36 Adani Green Energy Twenty Seven A Limited

37 Adani Green Energy Twenty Seven B Limited

3 Adani Green Energy Twenty Seven € Limited L) P =

39 Adani Green Energy Thirty Limited G

40 Adani Grreen Energy Thinty One Limited

41 Adani Green Energy Thiny Two Limired
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Sr. No. Name of the Entity ST
42 Adani Wind Encrgy Kutchh Three Limited (Formerly known as Adani Green Energy Thiee Limited)
43 Adani Wind Energy Kutchh Five Limited (Formerly known as Adani Green Energy Five Lunited)
44 Adani Green Energy Six Limited -
145 Aga_r:i Hybrid Energy Jaisalmer Two Limited (Formerly Known as Adani Green Energy Seven

Limited)
46 Adani Solar Energy Kutchh One Limited (Adani Green Energy One Limited)
47 A_da_ni Hybrid Energy Jaisalmer Three Limited (Formerly known as Adani Green Energy Nine
Limited) PR e S m i

48 Adani Green Energy (Australia) Ple Limited
49 Adani Green Energy (US) Pre Limited
30 Adani Phuoc Minh Renewables Pte Limited oot polll
51 Aduni Renewables Pte Limited
52 Adam Green Energy (Vietnam) Pte Linuted
33 Adani Solar Energy AP One Limited
34 Adani Solar Encrgy AP Two Limited
35 Adani Solar Encrgy AP Three Limited

| 56 | Adani Solar Encrgy AP Four Limited
5 Adani Solar Energy AP Five Limited
38 Adani Renewable Energy Seven Limited
39 Adani Renewable Enerey Eight Limited
60 Adani Phuoc Minh Wind Power Company Limited
61 Adani Phuoc Minh Solar Power Company Limited 4l ) ibigs! i
62 SBG Cleantech Limited
63 SB Energy Private Limited
64 SB Energy One Holdings Limited
63 SB Energy Cleantech One Holdings Limiled
66 SBG Cleantech One Limited
67 SBG Cleantech One Holdings Limited
68 SB Energy One Private Limited
69 SB Energy Two Holdings Limiled
70 SB Energy Cleantech Two Holdings Limited
71 SBG Cleantech Two Limited
72 SBG Cleantech Twe Holdings Limited
73 SBG Cleantech ProjectCo Private Limited
74 SB Energy Three Holdings Limited
75 SB Energy Cleantech Three Holdings Limited
76 SBG Cleantech Three Limited
77 SBG Cleantech Three Holdings Limited 2. IR G
78 SB Energy Three Private Limited O i
79 SBE Four Holdings Limited
80 SBE Four A Holdings Limited
81 SBE Four Limited
82 SBE Four A Limited
83 SB Encrey Four Private Limited
84 SBE Five Holdings Limited Vel
85 SBE Five A Holdings Limited far O\
86 SBE Five Limited B YAR)

Page 6 of 10 *
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Sr. No. Name of the Entity o . Am |
87 SBE Five A Limited
88 SBG Cleantech ProjectCo Five Private Limited _____ sl
89 SBE Six Holdings Limited =l
90 SBE Six A Holdings Limited
91 SBE Six Limited
92 SBE Six A Limited | ) B
93 SB Encrgy Six Privatc Limited o R T " i
o4 SBE Seven Holdings Limited
95 SBE Seven A Holdings Linited " b i
96 SBE Sevenl.imited
97 SBE Seven A Limited
98 SB Energy Seyven Private Limited 2 Udes
99 SB Energy Eight Linuted
100 SBE kFight A Holdings Limited
101 SBE Eight Limited
102 SBE Eight A Limited
103 SBE Nine Holdings Limited
104 SBE Nine A Holdings Limited SIS RS
105 SBE Ning Limited
106 SBE Nine A Limited
107 SB Energy Solar Private Limited
108 SBE Ten Holdings Limited
109 SBE Ten A Holdings Limited
110 SBE Ten Lunited
111 SBE Ten A Limited
112 SBE Renewables Ten Private Limited
113 SBE Renewables Ten Projccts Private Limiled
14 SBE Eleven Holdings Limited =l
H5 SBE Eleven A Holdings Limited
116 SBE Eleven Limited
117 SBE Eleven A Limited
118 SBE Rencwables Eleven Private Limited
119 SBE Twelve Holdings Limited
120 SBE Twelve A Holdings Limited
121 SBE Twelve Limiled
122 SBE Twelve A Limited
123 SBSS Cleanproject Twelve Privale Limited
124 SBE Thirteen I loldings Limited
125 SBE Thirleen A Holdings Limited
126 SBE Thirteen Limited
127 SBE Thirteen A Limited
128 SBSR Power Cleantech Eleven Privaie Limited 18, o
129 SBE Fourteen Holdings Limited "
130 SBE Fourteen A Holdings Limited a3 C&\\ e
131 SBE Fourlcen Limited /ﬁb@ﬁ
132 SBE Fourteen A Limited R @ 19))
\ \\;/
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Sr.No. | Name of the Entity |
133 SBE Renewables Fourteen Private Limited
134 SBE Fifteen Holdings Limited i
135 SBE Fiftcen A Holdings Limited e PR
136 SBE Filleen Limited
137 SBE Fifteen A Limited
138 SBE Renewables Fifteen Private Limited )

139 SBE Sixtcen Holdings Limited . |
140 SBE Sixteen A Holdings Limited

141 SBE Sixtecn Limiled _H§ .

142 SBE Sixicen A Limiled

143 SBE Renewables Siateen Private Linited

144 SBE Renewables Sixtcen Projects Private Limited

145 SBE Seventeen Holdings Limited

46 SBE Seventeen A Holdings Limited

147 SBE Seventeen Limited

148 SBE Seventeen A Limited

149 SBE Rencwables Seventeen Private Limited

150 SBE Eighteen Holdings Limited i
151 SBE Eighteen A Holdings Limited

152 SBE Eighteen Limited

153 SBE Eighteen A Limited

154 SBE Renewables Eighteen Private Limited

153 SBE Nineteen Holdings Limited

156 SBE Nineteen A Holdings Limited

157 SBE Nineteen Limited

158 SBE Nineteen A Limited

159 SBE Renewables Nineteen Private Limited

160 SBE Twenty Holdings Limited f o e a1
161 SBE Twenty A Holdings Limited

162 SBE Twenty Limited

163 SBE Twenty A Limited

164 SBE Renewiibles Twenty Private Limited

165 SBE Twenty Onc Holdings Limited SR N A S s I
166 SBE Twenty One A Holdings Limited

167 SBE Iwenty One Limited

168 SBE Twenty One A Limited

169 SBE Renewubles Twenty One Private Limited

170 SB Energy Investments P.L.C. (Formerly known as SB Encrgy Investments Limited)

171 SBE Twenty Two Holdings Limited

172 SBE Twentv Three Holdings Limited

173 SBE Twenty Four Holdings I imited

174 SBE Twenfy Five Holdings Limited

173 SBLE Twenty Six Holdings Limited

176 SBE Twenty Seven Holdings Limited C:_& e

177 SBE Twenty Eiglt Holdings Limited O

178 SBE Tweniy Nine Holdings Limited
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Sr. No. Name of the Entity

179 SBE Thirty Holdings Limited

180 SBE Thiriv One Holdings Limited I T T .
181 SBE Thirty Two Holdings Limited pC TN —

182 SBE Thirty Thiee Holdings Limited

183 SBE Thiny FourHoldings Limited

184 SBE Thintv Five Holdings Limited

185 SBE Thirty Six Holdings Limitcd " o L1

136 SBE Twenty Two Limited

187 SBE lwenty T'hree Limited Lo =)
188 SBE Twenty Four Limited

189 SBE Twenty Five Limited

190 SBE Twenty Six Limited

191 SBE Twenty Seven Lunited

192 SBE Iwenty Eight Limited

193 SBE Twenty Nine Limited

194 SBE Thirty Limited

195 SBE Thirty One Limited

196 SBE Thirty Two Limited S lsgl TS n] il 1
197 SBE Thirty Thiee Limited

198 SBE Thirtyv Four Limited

199 SBE Thiry Five Limited

200 SBE Thirty Six Lumnited

201 SB Energy Global Wind Holdings Limited i
202 SBE Wind India Holdings Limited

203 SBE Wind India Limited

204 SBE Wind One Limited

205 SBE Wind Two Linuted

206 SBE Wind Three Limited : Ay i e
207 SBESS Services ProjectCo Two Private Limited

208 SBESS Wind ProjectCo Two Privale Limited

209 SBE Renewables Seventeen Projects Private Limited

210 SBE Renewables Eleven Projects Private Limited

211 SBE Rencwables Eighteen Projects Private Limited I A S L T, i
212 SBE Renewables Fifteen Projects Private Limited

213 SBE Renewables Fourteen Projects Private Limited

214 SBE Renewables Twelve Projects Private Limited

215 SBE Renewables Twenty Four Projects Priy ate Limited

216 SBE Renewables Twenty Three Projects Private Limited

217 SBE Renewables Nineteen Projects Private Limited

218 SBE Renewables Twenty Five Projects Private Limited

219 SBE Renewables Twenty Nine Projects Private 1.imited

220 SBE Renewables Twenty One Projects Private Limited

221 SBE Renewables Twenty Projects Private Limited

222 SBE Renewables Twenty Seven Projects Private Limited _////Cz &_% x
223 SB Energy Investments L1 ltd / i

Page 9 of 10



SRBC&COLLP Dharmesh Parikh & Co LLP
Chartered Accountants Chartered Accountants

C) Controlled Subsidiary & its Wholly owned subsidiaries, including step down subsidiaries

Sr. No. Name of the Entity
| Adam Green Energy I'wentv-Three Limited (Controlled Subsidiany ) W N
2 Adani Green Energy (UP) Limited
3 Prayatna Developers Private Lined
4 Parampujva Solar Encrgy Private Limited

=

Wardha Solar {Maharashtra) Private Limited

6 Kodangal Solar Parks Privale Limited

7 Adani Renewable Energy (RJ) Limited

8 Adam Green Enerey (Tamilnadu) Limited

B Kamuthi Rencwable Energy Limited

10 Kamuthi Solar Power Limited
11 Ramnad Renewable Energy Limited

12 Ramnad Solar Power Limited

13 Adam Renewable Energy Holding Ten Limited (Formerly known as Adani Green Energy Ten
g Limited)

14 KN Indi Vijayapum Solar Energy Private Limited

15 KN Bijapura Solar Energy Private Limited

16 KN Muddebihal Solar Enerey Private Limited

17 KN Sindagi Solar Energy Privale Limited

18 Essel Gulbarga Solar Power Prvate Limited

19 Essel Bagalkot Solar Energy Private Limited

20 PN Clean Energy Linuted

21 PN Renewable Energy Limited

22 TN Urja Private Limited

23 Essel Urja Private Limited

© D) Subsidiaries of Wholly Owned Subsidiary

Sr. No. Name of the Entity

SBG Cleantech Encrgy Eight Private Limited

SBE Renewables Twentyv-Two C1 Private Limited

SBE Renewables Twenty-Two C2 Private Limited

SBE Renewables Twentv-Two C3 Private imited

L0 5 S P B ST

SBE Renewables Twenty-Two C4 Privale Limited

E) Joint Venture Company

Sr. No. Name of the Entity

| Adani Renewable Energy Park Rajasthan Limited

F) Associate Compam

Sr. No. Name of the Entity

1 Mundra Solar Energy Limited (Wholly Owned Subsidiary till May 23, 2021)

B T e T £
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ADANI GREEN ENERGY LIWITED B S
Aencwations (Cing L401066J20|SPLC0820M)
Regd. Office: “Adani Corporate House®, Shantigram, Mear Vaishng Devi Circle, 5, G, Highway, Khodiyar, Ahmeodabad - 382421, Gujarat (India)
Phane : 079.25 i Fax : 079-26 : Emall : | or.agal® i.eom; Website : wWwiw.adanigreenanergy. com
UNAUDITED CONSDLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMDER, 2021
R tin Crores)
Consolidated w5l
Se. Particatars 3 Manths ended | 3 Months ended ]Tuomm ended | 9 Months ended [ 9 Months ended | For the year anded
No, 3112.2021 30.00.2021 31.92.2020 I Ir1z.2021 31.12.2020 31.03.2021
(Unaudited)
1 [tncome ]
(3) Revenue from Operations
I. Power Supply 973 834 591 2,655 1729 2.419
ii. EPC Contracts - - 99 - 272 297
lii, Sate of Goods and related services 418 454 33 994 a6 300
v, Others 9 7 26 23 92 99
| (b} Other Incoma 71 116 94 289 300 395
Total Income 1,471 1,411 Ba3 3,961 2,439 3,520
2 |Expenses
(a) Purchase of Stock in trade 407 453 139 976 305 528
(b) Changes in inventaries B . (6) - 28 96
(c) Employee benefits expense 9 7 3 25 36 18
(¢) Finance Costs
- Interest and Other borrowing cost 574 548 407, 1615 1184 1.585
- Denvative ang Exehange difference lnss regarded ae an 239 65 138 335 292 368
adjustment to Borrowing cost (net)
(e) Depreciation and amarzisation expense 260 64 124 575 354 486
() Foreign Exchange foss / (92in) (net) (139) 14 (63) 89) (74) (79)
Other Expenses 80 51 G0 193 153 227
Total expensos 1,430 1302 812 3,630 2,278 3,249
3 |Profit before share of profit/ (loss) from Joint venture and 41 109 n 331 161 271
associate, exceptional items and tax (1-
4 |AdY/ Less : Exceptional ltems (Rafer note 3(1), 4()), a(i) - (%)) 79 () (84)
and 4y
g |Profit before share of profit/ (less) from Jeint Venture, a1 108 3 410 50 187|
2ssoclate and tax (3+44) o
6 |Tax expense / (credit)
- Current Tax {2 2 (0) 2 o 0
- Adjustment of tax relating to earlier perinds 0 (@) (v} (a) o 0
- Deferred Tax charge / (ceredit) (5) 6 Qo a1 15 1
v Profit after tox and beforp share of profit/ (loss) from A8 100 41 367 75 176
Joint Venture and associate
g |Add : Share of Profit/ (Loss) from Joint Venture and 1 [G] {0) 1 [ 6
associate (net of tax)
9 [Profit for the oriod / year (7+8 49 100 41 368 81 182
10 |Other Comarehensive income / (loss)
items that will not be reclassified to profit or loss ;
(3) Remeasurement of defines benafi plans (0) ©) (0) ()] © 1
Add / Less: Income Tax related to above o 0 4] a 0 ()
(b) Gain 7 (Loss) on effective portion of cash flow hedges - - (6) | {15) 0
Add / Less: income Tax related to above - 2 4 (0}
ftams that will ba reclassifiod to profit or loss:
(3) Exchange differences on transiation of foreign 3 (2) 1 3 2 1
operations
(b) Gain / {Loss) on effective portion of cash flow hedges (24) @n 9 (93) (28) (26)
Add / Less; Income Tax related to above 7 & (2) 24 i 6
Total Other rehonsive incoma / (los of tax (14) (23) 4 G6) (30) (18)
11 |Teotal Comprehensive Income {after tax) (9+10) 35 7 45 lozl 51 164
Net Income / (Loss) Attributable to -
|Equity holders of the parent 49 100 43 368 108 210
Non-controlling interest - E (2) . {27) (28)
Other Comprehensive Income / (Loss) Attributabio to :
Equity holders of the parent (14) (23) a (66) (30) 8)
Mon-controlling interest ' - " i '
Total Compr Ive | / (Loss) A to: 2
Equity holders of the parent 35 b 47 102 8 192
Nen-controlling interest . - (2) . (27 (28)
12 |Paid up Equity Share Capital (Face Value ¢ 10 per share) 1564 1,564 1564 1564 1,564 15684
13 |Other Equity excluding Revaluation Reserves {703)
Earnings Per Share (EPS) (2) (Not annualised) (Face Valua
14
110 per share)
|__|Basic and ituted £pS (in 1) 0.14 0.47 0.12 1.84 0.20 0.68
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ADANI GREEN ENE RGY LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
31" DECEMBER, 2021

1.

The above consolidated financial results have been reviewed by the Audit Committee and approved

by the Board of Directors of Adani Green Energy Limited (the “Holding Company) in their respective
meetings held on 214 February, 2022,

months ended 31 December, 2021,

(i1) During the quarter ended 30th September 2021, Adani Renewable Energy (MH) Limited, a wholly-
owned subsidiary of the Holding Company completed acquisition of Vento Energy Infra Private
Limited ("VEIPLY) having 40 mw operating solar project in Odisha with long term PPA (remaining

tenure of 22 years), Acccrdingly' VEIPL became 100% step down subsidiary of the Halding Company
w.e.f 29 September, 2021,

(i) The results for the quarter and nine months ended 31% December, 2021 includes the resuits of
VEIPL and SBs Energy w.e.f 29 September, 2021 and 30t September, 2021 respectively as referred
in note (i) and (i) above, The results for the quarter and nine months ended 31% December, 2021
may not be comparable with comparative periods to that extent.

(iv) During the financial years 2018-19 & 2019-20, the Holding Company has signed Share Purchase
Agreements (SPAs) for 100% acquisition of Wind One Renergy Limited (Formerly known as Wind One
Renergy Private Limited), Wind Three Renergy Limited (Formerly known as Wind Three Renergy

Private Limited) and Wind Five Renergy Limited (formerly known as Wind Five Renergy Private
Limited) from Inox Group. These entities have aggregated aperational 150 MW Wind portfolio

having 25 years PPAs, Pending completion of certain conditions precedent, the acquisition
transaction is not yet concluded.
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while remaining 49% were held by Adani Global PTE Limited (AGPTE). The Holding Company and
AGPTE have entered into an agreement which has resulted into transfer of management
rights/control of ASUINC to AGPTE with effect from 15t June, 2021, The transfer of equity stake tg

AGPTE is pending en account of regulatary compliances, and the consideration has been fair valued
in line with 3greed contracted rates with AGPTE,

(i1} During the year ended 31% March, 2020, the Holding Company entered into an Investment
Agreement (1A) to dispose off jts investments in Adani Phouc Minh Solar Power Company Limited
(APMSPCL) ang Adani Phouc Minh Wind Power Company Limited (APMWPCL) having 77.1 mw
renewable projects in Vietnam, Pending conclusion of sale of holding in APMSPCL and APMWPCL,
carrying value of non-current assets angd liabilities are classified as held for sale,

(iii} During the year ended 315t Margh, 2021, Adani Solar USA Inc. (a Subsidiary Company) sald its
100% ownership interest in Sigurd Selar LLC (Project Company and step-down subsidiary of Holding
Company) by way of Membership interest sale agreement. The resultant loss of ¥ 71 Crores on
account of the above transaction has been fecognised as an Exceptional item in the consolidated
financial results for the nine months ended 31* December, 2020,

(iv) During the year ended 31% March, 2021, the Holding Company has prematurely repaid jts
borrowings. on dccount of such prepayment, the Holding Company has recognised onetime

expenses 3ggregating to ¥ 13 Crores relating to unamortized portion of other borrowing cost which
Was recognised as exceptional item.

5. The Indian Parliament has approved the Cade on Social Security, 2020 ('Code") which may impact
the contributions made by the Group towards Provident Fund and Gratuity, The Group will assess
the impact and its evaluation once the corresponding rules are notified and will give appropriate

impact in the financial statements in the period in which the Code becomes effective and the
related rules are notified.

6. (i) The Holding Company, Adani Green Energy Twenty Three Limited (AGE23L) and TOTAL Solar

Singapore Pte Limited (TOTAL) had entered into a tripartite Joint Venture Agreement (JVA) dated
3 April, 2020,

Adani Renewable Energy (RJ) Limited, Wardha Solar Maharashtra Private Limited, and Kodangal
Solar Parks Private Limited] housing eperating Solar power Projects with a tota| Capacity of 2,148
MW to AGEZ23L for an overall consideration of ¥ 1,689 Crores in the form of Non-Convertible
Debentures, As per the terms of the JVA, TOTAL has invested ¥ 3,707 Crores in AGE23L through
stapled securities in the Form of Equity Shares, Class B shares and Non-Convertible Debentures,

Basis the Group's assessment in accordance with the principles of Ind AS 110 - Consolidated
Financial Statements, it continues to have ‘control’ over AGE23L past the above transaction.
Pursuant to the terms of the JVA, share Capital issued to TOTAL has been recognized as part of
Other Equity and not as Ncn-ContmIling Interest,

(i) During the year ended 31 March, 2021, the Holding Company, Adani Green Energy Twenty Three
Limited (AGE23L) and TOTAL Solar Singapore Pte Limited (TOTAL) have entered into a Joint Venture
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on of ¥ 231 Crores in the form of Compu!sorily Convertible Debentures.
TOTAL has further invested ¥ 310 Crores as Non-Convertible Debentures (Stapled Instrument) at
the same terms and conditions as the earlier investment in AGE23L,

7. The Group's activities revolve around renewable power generation and other ancillary activities,
Considering the nature of Group's business, as well as based on review of Operating results by the
Chief Operating Decision Maker to make decisiong about resource allocation ang performance

measurement, there is only one reportable business Segment in accordance with the requirements
of Ind AS - 108 - "Operating Segments”,

8. The Consolidated Financial Results of the Group are Presented in ¥ and a| values are rounded to

the nearest crores, except when otherwise indicated. Amounts less than ¥ 50.00,000 have been
presented as "0, ;

9. Key numbers of Standalone Financial Results of the Company for the Quarter ended and nine
months ended 31 December, 2021 are as under,

3 Months 3 Months 3 Months 9 Months For the year
Sr ended ended ended ended ended ended
no, | Particulars | 4, 00 5021 30.09.2021 | 31.12.2020 | 31.12.2021 31.12.2020 | 31,03.2021
(Unaudited) (Audited)
= LI —
(a) | Total 2380 4,961 363 8.892 763 2,992
Income
: PR o e ST et
(b) f)';‘;iﬁf’;’::'t (86) o1 7 a 271 423
Comprehen
(©) fﬂ;‘;smnm (90) 105 66 52 219 365
me (aftar
%E\J\QMJ\J

Place: Ahmedabad Gautam s,
Date: 2" February, 2022 Chairman




