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Sub: Owtcome of Board Meeting - submission of unaudited financial results (Standalone
& Consolidated) for the quarter ended June 30, 2022 and approval for raising of
funds through private placement.
Deear Sir(s),

I. In continuation of our earlier letters dated July 21, 2022 and August 1, 2022 on the
subject cited above and in pursuance of Regulation 30 read with Schedule III of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith the unaudited financial results (standalone & consolidated) of the
Company for the quarter ended June 30, 2022 in the prescribed format which have been
reviewed by the Audit Committee and approved & taken on record by the Board of
Directors of the Company in their meetings held on Auguost 4, 2022,

The said financial results have been subjected to Limited Review by
Mss. O.P. Bagla & Co. LLP and M/s. 5 K. Minal & Co., Chartered Accountants and a
copy of the Limited Review Keport is enclosed herewith for your reference and record.

II. Further, it 15 informed that the Board of Directors of REC Limited in the said meeting
also approved the proposal of rasing of funds through issue of unsecured/secured non-

convertible bonds/debentures through private placement, upto an amount of 75,000
crore, in one or more tranches, subject to approval of shareholders in this regard in the

ensuing Annual General Mecting. The funds will acrually be raised, from time to time,

during a period of one year from the date of passing of resolution by the shareholders in
the ensuing Annual General Meeting, with the approval of Competent Authority as per

powers delegated in this regard, by the Board of Directors of the Company.
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Chartered Accountanis Chartered Accountants
E-29 South Extension Part-11 B-225, 5* Floor,
New Delhi-110049. Okhla Industrial Area Phase-1

New Delhi- 110020,

Independent Auditor's Review Report on Quarterly Standalone Unaudited Financial
Results for the quarter ended 30® June 2022 of REC Limited Pursuant to the Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

The Board of Directors,
REC Limited

Core-1V, SCOPE Complex,
7. Lodi Road,

New Delhi - 110003

We have reviewed the accompanying standalone quarterly results (including annexed
Standalone Balance Sheet as on 30* June 2022, Statement of Profit & Loss (including Other

Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
period ended as on that date and summarised Notes to Accounts, including Significant
Accounting Policies) of REC Limited (the company) for the quarter ended 30 June 2022,
being submitted by the company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (“Listing Regulations”).

This statement, which is the nﬁpmsthililjf of the Company’s Management and appruuec[ by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under section 133 of the Companies Act, 2013, as amended (“the Act”) read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Owur responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed bj-' the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement, A review is limited primarily
to inquiries of company personnel and analytical precedures applied to financial data and thus




