
Statement of Unaudited Consolidated Financial Results for the period ended 30-06·2022 
(~in Crores 

S.No. Particulars Quarter Ended Year Ended 

30-06-2022 31-03-2022 30-06-2021 31-03-2022 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Income 

A Interest Income 

(i) Interest income on loan assets 9,262.36 9,235.26 9,374.26 37,810.84 

(ii) Other interest income 113.54 81.72 65.00 383.65 

Sub-total (A) - Interest Income 9,375.90 9,316.98 9,439.26 38,194.49 

B Other Operating Income 

(i) Dividend income 2.50 - 421 

(il) Fees and commission income 55.67 198.82 150.12 572.82 

(ill Net gain! (loss) on fair value changes 30.45 55.99 (BO.99) 346.57 

(iv ) Sale of services 35.43 59.08 42.27 150.96 

Sub-total (B) - Other Operating Income 121.55 316.39 111.40 1,074.56 

C Total Revenue from Operations (A+B) 9,497.45 9,633.37 9,550.66 39,269.05 

D Other Income 8.61 19.90 4.79 70.15 

Total income (C+D) 9,506.06 9,653.27 9,555.45 39,339.20 

2 Expenses 

A Finance costs 5,375.59 5,353.08 5,587.96 22,050.96 

B Net translation! transaction exchange loss! (gain) 479.55 471.18 291.28 799.05 

C Fees and commission expense 5.49 4.42 8.09 16.73 

D Impairment on financial instruments 508.00 761.86 778.50 3,470.02 

E Cost of services rendered 15.97 15.51 14.83 65.11 

F Employee benefits expenses 81.16 43.11 43.93 lBO.83 

J G Depreciation and amortization 5.95 5.49 2.89 18.24 

H Corporate social responsibility expenses 57.53 110.89 21.35 172.35 

I Other expenses 26.85 30.41 20.79 123.57 

Total Expenses (A to I) 6,556.09 6,795.95 6,769.62 26,896.86 

3 Share of ProfitJ Ooss) of Joint Venture accounted for using equity method . . 1.05 (lLSl) 

4 Profit before Tax (1-2+3) 2,949.97 2,857.31 2,786.88 12,430.53 

5 Tax Expense 

A Current Tax 

- Current Year 669.06 681.89 769.27 3,069.23 

- Earlier Years (90.36) (3.96) - (3.96) 

B Deferred Tax (82.89) (121.95) (251.05) (670.44) 

Total Tax Expense (A+B) 495.81 555.98 518.22 2,394..83 

6 Net profit for the period (4-5) 2,454.16 2,301.33 2,268.66 10,035.70 

7 Other comprehensive Income/{Loss) 

(i) Items that will not be reclassified to profit or loss 

(a) Re-measurement gains/(losses) on defined benefit plans - (8.84) (0.06) (8.33) 

(b) OIanges in fair value of FVOCl equity instruments (33.33) (17.80) 36.32 22.19 

(c) Share of Profit of Joint Venture accounted for using equity method - - (0.02) (0.02) 

(d) Income tax relating to these items - - - -

_ Re-measurement galns/(losses) on defined benefit plans - 2.23 0.01 2.10 

- Changes in fair value of FVOCl equity instruments (0.07) 3.43 0.03 2.55 

Sub-total (i) (33.40) (20.98) 36.28 18.49 

(ii) Items that will be reclassified to profit or loss 

(a) Effective Portion of Cash Flow Hedges 207.46 332.90 (2.10) 4BO.84 

(b) Cost of hedging reserve (1,060.78) (657.10) 32.82 (584.51) 

(c) Share of other comprehensive income/ (loss) of joint venture accounted - - - 1.19 

for using equity method 

, 
(d) Income tax relating to these items - - - -

-Effective Portion of Cash Flow Hedges (52.21) (83.79) 0.53 (121.02) 

- Cost of hedging reserve 266.98 165.38 (826) 147.11 

Sub-total (ii) (638.S5) (242.61) 22.99 (76.39) 

Other comprehensive income/Uoss) for the period (i + ii) (671.95) (263.59) 59.27 (57.90) 

8 Total comprehensive Income for the period (6+7) 1,782.21 2,037.74 2,327.93 9,977.80 

9 Paid up Equity Share Capital (Face Value no per share) 1,974.92 1,974.92 1,974.92 1,974.92 

10 Other Equity (as per audited balance sheet as at 31st March) 49,339.18 

11 Basic &: Diluted earnings per equity share of ~ 10 each (in ~) 

(not annualised) 

A For continuing operations 12.43 11.48 11.49 50.64 

B For continuing and discontinued operations 12.43 11.48 11.49 50.64 

-



NOIH 10 tit. flnancW ... alta: 

1. The above financial results 01 the Company were reviewed by the Audit Committee and approved and taken on record by the Board of Directon at the meeting held on 4th Augu5~ 2022. These It'SU!ts have been 
subjected to limited review by the Statutory Auditors of the Company. 

2. The limited reviewed consolidated accounts of the subsidiary company REC Powa Development and Consultancy Llmlted (fonnmy REC Power Dl.stributlon Company LImltrd) has been consoUdatrd In 
accordan.,. with the Indian Accountlng Standard 110 'Con'lOlIdftted Financial Statements'. 

3. Provisioning on loan assets is based on "EO. (Expected Clt'dit Lo~.) methodology" approved by the 80.1rd of Directon of the Company and upon tlw I't'port provided by In independent 1gency appointed by the 

Company. which also consider! ratings by the Ministry 01 Power. a. and when they Ire updated. Inr DiAtribUtion Companil!ll (DL'lCOMt). Thb Is further mhanced by management overlAy" in certain accounts 

whert!V1!r necessary considering the risk involved In the account and aloo on account of Aligning the provL, ions with the lead lender. DelaU. I ... " follow.: 

(t lnCrores) 
S. No. Partlrulan A. 1\ 30.06.2022 At II 31.03.1022 

SlaKt 1" 2 SlaS·3 Total St.se 1 .. 2 Slase , Total 
1. Loann ..... ts 3.70.762.78 17.125.04 3.87,887.82 3.68.211.37 17,159.89 3,85,371.26 
2. Impainn .... t 10 .. allowancor (net of movem .... ts) 3,423.54 1I.65H6 1~,083 .00 3.138.93 11,565.73 14,704.66 

PrnvIslonlnll Coverage (%) (211) 0.92% 68.08% 3.89% 0.85% 67,40% 3,82% 

4. Interest lneum. on credit-impaired loan.ssm i. not being recognised as a matter 0/ prudence. pendlng the outcome of resolutions 0/ such a._. 

S. The Company's main buslness is to pro,~d. finan.,. to power sector. Accordingly. the company does not have more than one segment tUgfble for I't'porting in tenn. of Indian Accounting Standard (lnd AS) 108 

'Operating Segments'. 

r.. The additional lnIormation as required under Regulation 52(4) of SEDI (LIsting Obligations and Disclosure Requirements) Regulations. 2015 it annexed ... Annuure • A. 

7. Pursu~t to Regulation 54 01 SEDI (LIsting Obligations and Disclosure Requirements) Regulations. 2015, the S<'<1lred listed non<onvertiblt debt teeuriti .. iJ.ued by the ComJMl"y and outstanding .. at 30th June, 

2022 are fully secured (1.31 times). sufficient to discharge the principal amount and the Interest thereon at all times, by way of mortgage on corrtain immovlbl. propertt .. andlor charge on the ~vables of the 

Company, in terms of respective offer document! Information memorandum andl or Debenture Trust Deed. 

Further, security cover for total non-<'OIlvertible debt serurities issued by the Company is 1.15 tim ..... at 30th Jun .. 2022. 

S. The Board of Director.;. in its meeting held on 30th June 2022, has recommended the issue of Bonus Sha .... to the shareholden of the Company In the ratio of one bonus equity share of t 10/- uch fully paid up 

for"""'Y existing three fully paid-up equity shares of t 10/- each by capitalisating the sum stand!ng to the credit of 'Securiti .. Premium Account' with the record date being 18th August 2022, 1lUbjec! to the 
approval of shareholders through postal ballol 

9. The Company raises funds In different currencies through a mix 0/ term loans from banks! financial institutions! Govt. agenci .. and bonds of different tenon through private platenent 0/ debt JeCUriti ... The 
amounts raised during the period ha"" been utilized for the stated objects In the offer document! Information memorandum, punuant to Regulation 52(7) of SEDI (LIsting ObUgationJl and DiJcJOIure 

Requirements) Regulations. 2015. Further. there has been no default as on 30th June, 2022 In the repayment of debt JeCUrlti .. , borrowings and aubordlnated UabUltil!ll and the Company hao m~ all Its debt 

servic!ng obligations, whether principal or interest. during the period. 

10, In respect of Centnl/State Government .... tities RBI has exempted the Company from applicability of its norma related to crl!dlt! invesbnent concentration till 3ltt March 2022. The Company hao agam 

represented to RBI for further extension of above exemption for a further period of five years. The matter, considering Company's buslness model and strategic positioning being a Government Company, is 
IU\der consideration of RBI and the response is awaited. 

11. During the quarter, the Employee Benefit expenses include a provision of ~ 30.99 era .... created on account of regularisation of earUer adopted Pay Seal .. 1997 in respect of below Board l.rveI Executive at par 
with other CPSEs, in complian.,. of Ministry of Power order dated 8th June, 2022. 

12. There are no reportable cases of loans transferred! acquired during the period ended 30th June 2022 (p~ou. period NU) under Master Direction - Reserve Bank of India (l'ra.n.sfer of Loan Exposures) Directions, 

2021 dated 24th September 2021. Further, there are no cases during the dUring the period ended 30th June 2022 (previous period Nil) where rtSOlution plan implemented under the Resolution Framework for 

Cond-19 relatrd slIess as per RBI cirrular dated 6th August 2020. 

13. The Balance Sheet Statement of Profit &: Loss, Statement of Olanges In Equity (SOCIE), Statement of Cash Flows and summarized Notes to Accounts, including Significant Accounting Polid .. on StandaJonr 

basis and Consolidated basis for the period ended 30th Jun .. 2022 have been annexed herewith this statement at Ann.XUI'1!·B and Annexure-C respectively. 

14.. The figures for the quarter ended 31st March 2022 ha"" been derived by deducting the year to date unaudited figures for the period ended 31st December 2021 from the luditrd figures for the year ended 31st 

March 2022. 

15. Previous period! years' figures have been regrouped! reclassified, wherever necessary, in order to make them comparable. 

Place: N.w Ddhl 
Vate: 4th August 2022 
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For REC UmIt.d 

M~~~ 
Chairman'" Managlna D .... ctor 

DIN· 01377212 
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