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Before the
Joint Electricity Regulatory Commission
For the State of Goa and Union Territories, Gurugram

CORAM

Shri Alok Tandon, Chairperson
Smt. Jyoti Prasad, Member (Law)
Petition No. 115/2023

Dated: 13.06.2024

In the matter of

Approval for the True-up for FY 2022-23, Annual Perfromance Review (APR)
for FY 2023-24, Aggregate Revenue Requirement (ARR) and Determination of
Retail Tariff for FY 2024-25

And in the matter of
Electricity Department, Government of Goa (EDG)...................... Petititioner
ORDER

1. This Order is passed in respect of the Petition filed by the Electricity
Department, Government of Goa (EDG) (herein after referred to as “The
Petitioner” or “EDG” or “The Licensee”) for Approval of True-up for FY
2022-23, Annual Performance Review (APR) for FY 2023-24 and
Aggregate Revenue Requirement (ARR) and Determination of Retail
Tariff for the FY 2024-25 before the Joint Electricity Regulatory
Commission (herein after referred to as “The Commission” or “JERC”).

2. The Commission scrutinized the said Petition and generally found it in
order. The Commission admitted the Petition on 18th December 2023.
The Commission thereafter requisitioned further informations/
clarifications on the data gaps observed to take a prudent view of the
said Petition. The Commission also held a Technical Validation Session
(TVS) to determine sufficiency of data and the veracity of the
informations submitted. The Public Hearing was held on 08.01.2024 at
North Goa and on 09.01.2024 at South Goa and all the
Stakeholders/Electricity Consumers present in the Public Hearing were
heard.

3. The Commission based on the Petitioner’s submission, relevant JERC
MYT Regulations, facts of the matter, Rules and provisions of the
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Electricity Act, 2003 and after proper due diligence and prudence
check, has approved the true-up for FY 2022-23, Annual Performance
Review (APR) for FY 2023-24, Aggregate Revenue Requirement (ARR)
and determination of Retail Tariff for the FY 2024-25.
4. A summary has been provided as follows.
True-Up for FY 2022-23

I.

The following table provides ARR, Revenue and gap as submitted
by the Petitioner and approved by the Commission in the True-

up of FY 2022-23:
Table 1 Standalone Revenue Gap/ (Surplus) approved for FY 2022-23 (Rs Cr.)

cps . Approved by
h Particulars Petltl?m‘er S the
No. Submission ..

Commission
1. Net Revenue Requirement 2816.84 2835.29
5. Re_vepue frqm Retail Sales at 2506.47 9506.47
existing tariff

3. Net Gap /(Surplus) 310.37 328.82

II.

Table 2 Standalone Revenue Gap/ (Surplus) approved for the FY 2023-24 (Rs

APR for FY 2023-24
The following table provides ARR, Revenue and Standalone Gap/
(Surplus) at existing tariff as submitted by the Petitioner and
approved by the Commission in the APR of the FY 2023-24:

Cr.)
g , Approved by
L Particulars Petltl?n?r S the
No. Submission St
Commission
1. Net Revenue Requirement 3029.27 2636.88
9. Reyepue frqm Retail Sales at 9795.08 041737
existing Tariff
3. Net Gap /(Surplus) 234.19 219.51
III. ARR for FY 2024-25
a. The following table provides ARR, Revenue and Standalone Gap/

(Surplus) at existing tariff as submitted by the Petitioner and
approved by the Commission in the ARR of the FY 2024-25:

Table 3 Standalone Revenue Gap/ (Surplus) approved for the FY 2024-25

(Rs Cr.)
Sr. . Petitioner's Approved by the
No. PR G Submission Commission
1. Net Revenue Requirement 3057.54 2719.41
p. | Revenue from Retail Sales | 5445 g9 2510.11
at existing Tariff
3. Net Gap /(Surplus) 614.94 209.31

b. The following table provides ARR, Revenue and Standalone Gap/
(Surplus) at approved tariff.
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c. The Petitoner has proposed a tariff hike of 3.48% in its tariff
schedule of FY 2024-25.

d. The Commission has approved an average tariff hike of 3.50% to
further reduce the reliance of the Petitioner on budgetary support
from the Govt. of Goa. The Commission has approved the Average
Billing Rate (ABR) of Rs. 5.34/kWh against the approved Average
Cost of Supply (ACoS) of Rs. 5.59/kWh. The Govt. of Goa vide its
letter No. 1/14/2021-FIN (BUD)/928 dated 11/12/2023 has
conveyed its consent for providing the required budgetary
support to meet the revenue gap for the year as may be approved
by the Commission. The Commission acknowledges the letter of
assurance from the Government of Goa towards meeting any
prospective revenue gap for FY 2024-25 and hence the revenue
gap for FY 2024-25 has been considered as NIL.

Table 4 Standalone Revenue Gap/ (Surplus) at approved tariff for the
FY 2024-25 (Rs Cr)

Sr. . Petitioner's | Approved by the
Particulars . . . .

No. Submission Commission

1. Net Revenue 3057.54 2719.42
Requirement

5. Revenue from Retail 2527.50 259738

Sales at approved Tariff
Gap / (Surplus) for the

3. 414.73 122.04
year
Upfront assurance of

4. Budgetary support from | 414.73 122.04
Govt

5. Net Revenue Gap/ 0.00 0.00
(Surplus)

e. The Commission has made every effort to rationalize the tariffs so
that they gradually reflect the true cost to service a category of
consumer in accordance with the provisions of the Act.
Accordingly, the Commission has approved relatively higher
percentage increase in tariff for the cross-subsidized categories
than the cross-subsidizing categories.

5. This Order shall come into force with effect from 16th June, 2024 and
shall, unless amended or revoked, continue to be in force till further
orders of the Commission.

6. The licensee shall publish the Tariff Schedule and salient features of
Tariff as determined by the Commission in this Order within one week
of receipt of the Order in three daily newspapers in the respective local
languages of the region, besides English, having wide circulation in
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their respective areas of supply and also upload the Tariff Order on its
website.

7. The attached documents giving detailed reasons, grounds and
conditions are the Integral part of this Order.

Ordered accordingly.

Sd/- Sd/-
(Jyoti Prasad) (Alok Tandon)
Member (Law) Chairperson

Place: Gurugram, Haryana
Date: 13th June, 2024
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